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Text
Hello!  Welcome to our FHFA House Price Index (or HPI) video on “Intro to the HPI data”.  This tutorial highlights some of the most transited places on our website.  If you have not browsed our website much yet, stop on by at www.fhfa.gov and then click on the “House Price Index” tab at the top of the page where you see the highlighted yellow cursor right now.
Once you get to our page, you will see that we have the latest HPI info at the top of the page (right here) and also an area where you can also sign up for email updates and then some graphs of recent changes.  The links on the left-hand side of the page organize our info by geographic area (state, city, and region), by time (quarterly and monthly), and also provide other reports we have produced in the past.  
If this is your first time to our site, you might want to go to our “About HPI” page where you can read our focus pieces, learn about the methodological and technical issues we deal with when constructing our indexes, get the release dates to mark down on your calendar, or peruse our frequently asked questions.  The FAQs cover some common questions that we receive both by phone and email so I definitely suggest starting there.  Speaking of email, you can always contact us at hpihelpdesk@fhfa.gov.
I will let you browse the pages at your own leisure but I would like to direct your attention to one last place: our “Downloadable Data” page.  The top of the page has important notes, including one that provides the layout of the raw data files you see below.  On the rest of the page, you can find the raw data files that we use to make our releases and graphs---maybe you have seen them floating around in reports or even in the news?  
There are basically three types of HPIs that we produce: the purchase only index, all-transactions index, and expanded-data index.  Each one of them has orange RSS feed buttons to the left that you can click on and subscribe if you want to know when we produce updates.   
How do we come up with our index values?  All of the indexes are made in the same way and draw from the same primary data source: transactions provided by the Enterprises, Fannie Mae and Freddie Mac.  The Purchase Only index is only made up of repeat sales transactions (meaning a house must sell twice or more to be included).  The All-Transactions index builds on the purchase only index but it adds in appraisals from refinances.  The Expanded-Data index goes even further from there to add in FHA data and county recorder data.  All three of these indexes, as you can see in the links below, are produced for the entire U.S., Census Divisions, and states.  The first two even include metropolitan statistical areas (or MSAs) and, in some cases, non-metropolitan statistical areas (or rural areas that are grouped together).  
As you scroll around, you will notice that we are always experimenting with new “flavors” of indexes to provide better information to the public. So go head, click around, explore, have fun, and feel free to contact us if you have questions!  Thanks!
