
From:   N. F. Taussig <nftaussig@gmail.com>
Sent:   Tuesday, May 31, 2011 10:31 AM
To:     !FHFA REG-COMMENTS
Subject:        Comments regarding RIN 2590-AA42

I believe that the payment practices in the financial industry must be regulated more strictly.  
At present, bankers are rewarded for raising short-term profits.  Thus, they have an incentive to 
take risks in order to earn large bonuses for themselves rather than acting in the best interest 
of their clients and shareholders.  The risks bankers took led to the financial crisis of 2008, the 
subsequent recession, foreclosure crisis, and the high rate of unemployment.  By restricting the 
size of bonuses bankers can earn for raising short-term profits, we would reduce the chance 
that they would take the sort of unnecessary risks that wrecked our economy in 2008.

Thank you for considering my comment,

N. F. Taussig

Bronx, NY 
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