Hi <Salutation>,

From: Jeff Shafer [jshafer@jsmulticapital.com]

Sent: Friday, April 24, 2009 1:37 PM

To: '/REG-COMMENTS

Subject: Attn: Alfred M. Pollard -- "Portfolio Holdings IFR/RFC, [RIN 2590-AA22]
Dear Mr. Pollard,

| would like to request that while Fannie Mae and Freddie Mac are in U.S. Government conservatorship,
that they be required to utilize the consistent lending and underwriting guidelines for all multifamily loans
made throughout the United States.

Both agencies have been using more restrictive loan underwriting criteria in specific markets during this
period of convervatorship. It should be questioned:

* Whether these restrictive underwriting guidelines have been properly formulated

* Are consistent with each agency's mission to support affordable housing goals

* How they will impact the multifamily industry within lending restricted markets

* Whether Fannie Mae and Freddie Mac have adequately made these changes known to members of
Congress whose districts are impacted by these lending changes.

Thank you.

Jeffrey P. Shafer

President

JS MultiCapital Corporation
2000 Auburn Drive, Suite 200
Beachwood, OH 44122

(216) 765-9000, ext. 1101

Fax: 440-919-0270

Email: jshafer@jsmulticapital.com

NOTICE: This E-mail (including attachments) is covered by the Electronic Communications Privacy Act, is
confidential, and may be legally privileged. If you are not the intended recipient, you are hereby notified that any
retention, dissemination, distribution, or copying of this communication is strictly prohibited. Please reply to the sender
that you have received the message in error.

file:///OJ/Regul ations/ 12%620CFR%20Subchapter%20C-Enterp...tfoli0%20H ol dings/ Comments/JS%20M ul ti Capital %620Corp.htm [4/24/2009 3:49:38 PM]



	Local Disk
	Hi <Salutation>,


