
From: Kopel, Anna [ABK@Corcoran.com]
Sent: Wednesday, October 13, 2010 2:52 PM
To: !FHFA REG-COMMENTS
Subject: Guidance on Private transfer fee covenants-No 2010-N-11

The proposed prohibition by Fannie Mae and Freddie Mac to deny mortgages to NYC cooperatives and condos would 
have disastrous effect on the real estate market here.  Most buildings have some sort of “flip tax” of “transfer fee” 
when selling.  This money goes into the reserve fund of the building  to help keep maintenances or assessments from 
being raised.  This is an asset to the building, not to any individual.  The city is already experiencing a downturn in 
real property prices and activity and difficulty in obtaining a mortgage, just like the rest of the country. This market 
does not need another impediment to recovery.

 

Sincerely,

 

Anna Kopel

Senior Associate 

Associate Broker

The Corcoran Group
d: (212) 875-2838 
f: (212) 230-7478 
m: 917-701-0473
888 Seventh Avenue, New York NY, 10106 

akopel@corcoran.com

 

************************************************************************************************
*********************************************** All material herein is intended for information purposes 
only and has been compiled from sources deemed reliable. Though information is believed to be correct, it is presented 
subject to errors, omissions, changes or withdrawal without notice. The information in this electronic mail message is 
the sender's business confidential and may be legally privileged. It is intended solely for the addressee(s). Access to 
this internet electronic mail message by anyone else is unauthorized. If you are not the intended recipient, any 
disclosure, copying, distribution or any action taken or omitted to be taken in reliance on it is prohibited and may be 
unlawful. The sender believes that this E-mail and any attachments were free of any virus, worm, Trojan horse, and/or 
malicious code when sent. This message and its attachments could have been infected during transmission. By reading 
the message and opening any attachments, the recipient accepts full responsibility for taking protective and remedial 
action about viruses and other defects. The sender's employer is not liable for any loss or damage arising in any way 
from this message or its attachments. The Corcoran Group is a licensed real estate broker. Owned and operated by 
NRT LLC. 
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*********************************************** 
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