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Alfred M. Pollard, General Counsel 1 2010 I i)

Federal Housing Finance Agency ...

~ (~ ,~ ~,~ijc El
Fourth Floor 1700 G Street NW, .. :.z.:

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-li)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

IV, Inc. in Queens, NY. The rule change that your agency is proposing regarding

the banning of the transfer fee (flip tax) in order for the bank to approve a

mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely,

Cooperative Shareholder
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Federal Housing Finance Agency 1~

Fourth Floor 1700 G Street NW, lOll Ic~ 01 ~Ni IH OUMLEI

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-il)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

IV, Inc. in Queens, NY. The rule change that your agency is proposing regarding

the banning of the transfer fee (flip tax) in order for the bank to approve a

mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely,

-P

Cooperative Shareholder
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Alfred M. Pollard, General Counsel j ~ OCT - 82010

Federal Housing Finance Agency I ..~. .. . i
Fourth Floor 1700 G Street NW, ~ UF~ (~ HE ~‘~I L~UIjN~ ~

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-il)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

IV, Inc. in Queens, NY. The rule change that your agency is proposing regarding

the banning of the transfer fee (flip tax) in order for the bank to approve a

mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely,

~ /~‘ ~

Cooperative Shareholder



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

~..

2010 ~L:~
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ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants, (No. 2010-N-i i)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section III, Inc. in Queens, NY. The

rule change that your agency is proposing regarding the banning of the transfer fee (flip tax) in order for the bank

to approve a mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops. All funds realized from the

transfer of stock goes into the Corporations capital reserve account and is used for capital improvement,

upgrades, and major repairs to the property. It is these funds that help middle class families and senior citizens on

fixed incomes continue to live in affordable housing where they have made an investment.

Please do not impose this ban on us. Exempt New York from this proposal and allow us to continue to

enjoy the quality of life environment we worked hard to achieve.

Sincerely,

/f~ 3c:~ ~ 7~e-7~

Bayside, NY 11360
Address

Name

Print Name
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ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-li)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

IV, Inc. in Queens, NY. The rule change that your agency is proposing regarding

the banning of the transfer fee (flip tax) in order for the bank to approve a

mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely,

~ ~‘k~c
0

o
Cooperative Shareholder



Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552
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ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-il)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

I, Inc. in Queens, NY. The rule change that your agency is proposing regarding the

banning of the transfer fee (flip tax) in order for the bank to approve a mortgage

would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely,

Cooperative Shareholder



Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552
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ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-li)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

II, Inc. in Queens, NY. The rule change that your agency is proposing regarding

the banning of the transfer fee (flip tax) in order for the bank to approve a

mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

~
4L4CJfrT- i2~94~9

Cooperative Shareholder



October, 2010

Alfred M. Pollard, General Counsel
200

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW, I ~ UU~ Ft ]
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-il)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

II, Inc. in Queens, NY. The rule change that your agency is proposing regarding

the banning of the transfer fee (flip tax) in order for the bank to approve a

mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely, 4

~‘~-‘sc~ s~r’-~
~ckL~cc~ ~L~j’~ (~~‘°

Cooperative Shareholder



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552
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ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants, (No. 2010-N-Il)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section III, Inc. in Queens, NY. The

rule change that your agency is proposing regarding the banning of the transfer fee (flip tax) in order for the bank

to approve a mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops. All funds realized from the

transfer of stock goes into the Corporations capital reserve account and is used for capital improvement,

upgrades, and major repairs to the property. It is these funds that help middle class families and senior citizens on

fixed incomes continue to live in affordable housing where they have made an investment.

Please do not impose this ban on us. Exempt New York from this proposal and allow us to continue to

enjoy the quality of life environment we worked hard to achieve.

Sincerely,

Cooperative Shareholder Name

Bayside, NY 113S0
Address

3c~~i Q/e#
Print Namd
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Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

October, 2010
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ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-li)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

IV, Inc. in Queens, NY. The rule change that your agency is proposing regarding

the banning of the transfer fee (flip tax) in order for the bank to approve a

mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sii~cerely,

Cooperative Shareholder
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October, 2010

~ 1

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency ii 1~ OCT — 8 2010 L?)
Fourth Floor 1700 G Street NW, ...~ :.. . 1

~ ~)I V U~ ( L L ~

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-il)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

I, Inc. in Queens, NY. The rule change that your agency is proposing regarding the

banning of the transfer fee (ifip tax) in order for the bank to approve a mortgage

would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class famifies and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely,

Cooperative Shareholder



October, 2010
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Alfred M. Pollard, General Counsel LI ~ OCT - 8 2010

Federal Housing Finance Agency -

Fourth Floor 1700 G Street NW, (F~ I f ‘H ~

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants, (No. 2010-N-Il)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section III, Inc. in Queens, NY. The

rule change that your agency is proposing regarding the banning of the transfer fee (flip tax) in order for the bank

to approve a mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops. All funds realized from the

transfer of stock goes into the Corporations capital reserve account and is used for capital improvement,

upgrades, and major repairs to the property. It is these funds that help middle class families and senior citizens on

fixed incomes continue to live in affordable housing where they have made an investment.

Please do not impose this ban on us. Exempt New York from this proposal and allow us to continue to

enjoy the quality of life environment we worked hard to achieve.

Sincerely,

Bayside, NY 11360
Address



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

—.—-~—... 1 1

OCT -8 2010 1
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ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants, (No. 2010-N-il)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section Ill, Inc. in Queens, NY. The

rule change that your agency is proposing regarding the banning of the transfer fee (flip tax) in order for the bank

to approve a mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops. All funds realized from the

transfer of stock goes into the Corporations capital reserve account and is used for capital improvement,

upgrades, and major repairs to the property. It is these funds that help middle class families and senior citizens on

fixed incomes continue to live in affordable housing where they have made an investment.

Please do not impose this ban on us. Exempt New York from this proposal and allow us to continue to

enjoy the quality of life environment we worked hard to achieve.

Sincerely,

-

Co. - -rative Share older Name

Print~,N ame

/

Bayside, NY 11360
Address



Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

October, 2010
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ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-il)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

I, Inc. in Queens, NY. The rule change that your agency is proposing regarding the

banning of the transfer fee (flip tax) in order for the bank to approve a mortgage

would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely,

Cooperative Shareholder



October, 2010

F’ ~ L~ (i [~ U ~J
Alfred M. Pollard, General Counsel

Federal Housing Finance Agency F OCT 2010 L~
Fourth Floor 1700 G Street NW, ~ Ic c~F L[ Fr/~c,c’U ‘~Ft J
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-i 1)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

II, Inc. in Queens, NY. The rule change that your agency is proposing regarding

the banning of the transfer fee (flip tax) in order for the bank to approve a

mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely,

Cooperative Shareholder



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

I’

~

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants, (No. 2010-N-il)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section III, Inc. in Queens, NY. The

rule change that your agency is proposing regarding the banning of the transfer fee (flip tax) in order for the bank

to approve a mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops. All funds realized from the

transfer of stock goes into the Corporations capital reserve account and is used for capital improvement,

upgrades, and major repairs to the property. It is these funds that help middle class families and senior citizens on

fixed incomes continue to live in affordable housing where they have made an investment.

Please do not impose this ban on us. Exempt New York from this proposal and allow us to continue to

enjoy the quality of life environment we worked hard to achieve.

Sincerely,

~

~Iv (~
Print Name

Bayside, NY 11360
Address



October, 2010

L~ J

Alfred M. Pollard, General Counsel I I
Federal Housing Finance Agency 1t ~

...

Fourth Floor 1700 G Street NV/, OF (~:f;~;p’~i COUNOEt j
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-li)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

I, Inc. in Queens, NY. The rule change that your agency is proposing regarding the

banning of the transfer fee (ifip tax) in order for the bank to approve a mortgage

would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely,

Cooperative Shareholder
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October, 2010

Alfred M Pollard, General Counsel .E’ 1 ~ r

Federal Rousing Finance Agency ~ ~
Fourth Floor 1700 C Street NW, LI L~

I- .1Washington, DC 20552 U~LN I~LLUUt’4~ Li J

AflENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-i 1)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

IV, Inc4 in Queens, NY. The rule change that your agency is proposing regarding

the banning of the transfer fee (flip tax) in order for the bank to approve a

mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely,

Cooperative Shareholder



October, 2010

I I
Alfred M. Pollard, General Counsel

II~ OCT —82010 ~‘Federal Housing Finance Agency ‘.

Fourth Floor 1700 G Street IS~7~1, ~I:I;~’~’ ~: t~ ~ j~tr 1
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-li)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

IX, Inc. in Queens, NY. The rule change that your agency is proposing regarding

the banning of the transfer fee (flip tax) in order for the bank to approve a

mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely,

~2o9~-fS /~ 4&~e Ap~ /1J
Cooperative Shareholder



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-il)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

I, Inc. in Queens, NY. The rule change that your agency is proposing regarding the

banning of the transfer fee (flip tax) in order for the bank to approve a mortgage

would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely,—*~
cJ~(~4) &~cjj~ i / 4~Ek’KHANpA F~ ATI b
~iJ5, 2,2 ST,

~1Jt~,I%Jii~(~

Cooperative Shareholder



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

•••~i

~ -82010 /()hJJ

~ Wf flL (f ~Fpt~ (~J~J~ ~

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants, (No. 2010-N-il)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section Ill, Inc. in Queens, NY. The

rule change that your agency is proposing regarding the banning of the transfer fee (flip tax) in order for the bank

to approve a mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops. All funds realized from the

transfer of stock goes into the Corporations capital reserve account and is used for capital improvement,

upgrades, and major repairs to the property. It is these funds that help middle class families and senior citizens on

fixed incomes continue to live in affordable housing where they have made an investment.

Please do not impose this ban on us. Exempt New York from this proposal and allow us to continue to

enjoy the quality of life environment we worked hard to achieve.

Sincerely,

Bayside, NY 11360
Address

~~O4L~~
c~~rative Shareholder N e

e~r~~Zae~
~piint Name

~J 2 /1 ,1~ ~



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

r~n~~ij~:
OCT -82010

I ~ ~ )I ~~[t

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants, (No. 2010-N-il)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section III, Inc. in Queens, NY. The

rule change that your agency is proposing regarding the banning of the transfer fee (flip tax) in order for the bank

to approve a mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops. All funds realized from the

transfer of stock goes into the Corporations capital reserve account and is used for capital improvement,

upgrades, and major repairs to the property. It is these funds that help middle class families and senior citizens on

fixed incomes continue to live in affordable housing where they have made an investment.

Please do not impose this ban on us. Exempt New York from this proposal and allow us to continue to

enjoy the quality of life environment we worked hard to achieve.

Sincerely,

Coo~r~jve Shareholder Name

Print Name

110-tY2~ ;ui~- ~
Bayside,NY 11360
Address



~i0

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-li)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

I, Inc. in Queens, NY. The rule change that your agency is proposing regarding the

banning of the transfer fee (ifip tax) in order for the bank to approve a mortgage

would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely,

OCT —82010

i:~ [i~!~Ai c ~)UN~F~.

Cooperative Shareholder



Qctober, 2010

I)) ~ ~ L~ ji ~ [~
Alfred M Pollard, General Counsel — 8 2010 ~

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW, iF F (‘)l I~[~

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-il)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

II, Inc. in Queens, NY. The rule change that your agency is proposing regarding

the banning of the transfer fee (flip tax) in order for the bank to approve a

mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely,

Cooperative Shareholder



October, 2010

~
Alfred M. Pollard, General Counsel I

OCT g Ii ~
Federal Housing Finance Agency I

Fourth Floor 1700 G Street NW, ~O 1 ~ ‘UN F

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-il)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

I, Inc. in Queens, NY. The rule change that your agency is proposing regarding the

banning of the transfer fee (flip tax) in order for the bank to approve a mortgage

would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely,

Cooperative Shareholder



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

r’~’~
OCT -82010 ~

~F )~ (‘~‘J~ FL~

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants, (No. 2010-N-il)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section III, Inc. in Queens, NY. The

rule change that your agency is proposing regarding the banning of the transfer fee (flip tax) in order for the bank

to approve a mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops. All funds realized from the

transfer of stock goes into the Corporations capital reserve account and is used for capital improvement,

upgrades, and major repairs to the property. It is these funds that help middle class families and senior citizens on

fixed incomes continue to live in affordable housing where they have made an investment.

Please do not impose this ban on us. Exempt New York from this proposal and allow us to continue to

enjoy the quality of life environment we worked hard to achieve.

Sincerely,

Coop~tive Shareh~ier Name

c~94A~vM, ~~€OA~O7~/

Print r4ahie

~ ~ ,.W~.

Bayside, NY 11360
Address



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552 r GLNER/\, J~ I
ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants, (No. 201 0-N-il)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section III, Inc. in Queens, NY. The

rule change that your agency is proposing regarding the banning of the transfer fee (flip tax) in order for the bank

to approve a mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops. All funds realized from the

transfer of stock goes into the Corporations capital reserve account and is used for capital improvement,

upgrades, and major repairs to the property. It is these funds that help middle class families and senior citizens on

fixed incomes continue to live in affordable housing where they have made an investment.

Please do not impose this ban on us. Exempt New York from this proposal and allow us to continue to

enjoy the quality of life environment we worked hard to achieve.

Sincerely,

Bayside.NY 11360
Address

Cooperative Shareh

~ )‘ty~ng’/
Print Name

~—.‘ ~‘> 1/2 I41fr



Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

a~ q ‘\7 ~I)j[ ‘~ - i[~October,2O1O
I i~

CT —82010 ~

r~i:~:I~’ ~: (~!‘i~/~ L ~

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-i 1)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

IX, Inc. in Queens, NY. The rule change that your agency is proposing regarding

the banning of the transfer fee (flip tax) in order for the bank to approve a

mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely,

Cooperative Shareholder



October, 2010

H \ ‘~ IAlfred M. Pollard, General Counsel iii I I
Federal Housing Finance Agency 1~.t OCT 8 2010 ; L~1

Fourth Floor 1700 G Street NW, H: ~ ,, ~~ I
Washington, D.C. 20552 ... ..‘... L~ ~

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-I 1)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

IX, Inc. in Queens, NY. The rule change that your agency is proposing regarding

the banning of the transfer fee (flip tax) in order for the bank to approve a

mortgage would devastate our very existence.

There is no third party involved when a unit changes Ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporatjo~5 capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely,

flce~AL~ 1~%~
Cooperative Shareholder



Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

• • ~ ~ October, 2010

L i.~ • I

• O1:HCt ~F (~Ei~EHAL UOUN~EI

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-il)

I am a cooperative shareholder re~idin~ at Bay Terrace Coopesative Section

IX, Inc. in Queens, NY. The rule change that your agency is proposing regarding

the banning of the transfer fee (flip tax) in order for the bank to approve a

mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely,

Cooperative Shareholder



October, 2010

Alfred M. Pollard, General Counsel \ \~ ~\ \~ *? \\ \\
Federal Housing Finance Agency -

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552 \ ~\ ~‘

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-li)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

II, Inc. in Queens, NY. The rule change that your agency is proposing regarding

the banning of the transfer fee (flip tax) in order for the bank to approve a

mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely,

cL~14a~
Cooperative Shareholder



‘october, 2010‘~\~7 \::~
1_ \~J ~_1~H\ ~

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW, ~ ~

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-i 1)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

II, Inc. in Queens, NY. The rule change that your agency is proposing regarding

the banning of the transfer fee (flip tax) in order for the bank to approve a

mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

perelY~,,/

Cooperative Shareholder



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency ii

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-li)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

II, Inc. in Queens, NY. The rule change that your agency is proposing regarding

the banning of the transfer fee (flip tax) in order for the bank to approve a

mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

C erative Shareholder

‘SicQ~i_,zc2~36cD
d-ctr-~---~ p

OCT - 8 2010



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

fr~ [~©ri~7[~
il~

:.~l OCT -82010

~~ Al.~

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-il)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

II, Inc. in Queens, NY. The rule change that your agency is proposing regarding

the banning of the transfer fee (flip tax) in order for the bank to approve a

mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely,

~
Cooperative Shareholder

-~J~



October, 2010

Alfred M. Pollard, General Counsel i [1
Federal Housing Finance Agency if
Fourth Floor 1700 G Street NW,

Washington, D.C. 20552 I

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-il)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

IX, Inc. in Queens, NY. The rule change that your agency is proposing regarding

the banning of the transfer fee (flip tax) in order for the bank to approve a

mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely,

/1 40 4cu~~tLu1

‘ii

Cooperative Shareholder



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-li)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

IV, Inc. in Queens, NY. The rule change that your agency is proposing regarding

the banning of the transfer fee (flip tax) in order for the bank to approve a

mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely, j I II~
1/

Cooperative Shareholder



October, 2010

~ I ~ [1 \~q r~
Alfred M. Po ard, General Counsel

Federal ousing inance Agency I ji

Fourth Floor 1700 G Street NW, I ~• ~
Washington, D.C. 20552 -

ATTENTION: ublic Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-il)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

I, Inc. in Queens, NY. The rule change that your agency is proposing regarding the

banning of the transfer fee (flip tax) in order for the bank to approve a mortgage

would devastate our very existence.

There is no third party involved when a uniL charage~ ownership in ~o-ops.

All funds realized from the transfer of stock goes into the orporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to •ve in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely,

Cooperative Shareholder



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

~ç}cc1,
OCT -82010

o’i ~i ~L’[~ ‘\j CThN~ El]

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants, (No. 201 0-N-lI)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section III, Inc. in Queens, NY. The

rule change that your agency is proposing regarding the banning of the transfer fee (flip tax) in order for the bank

to approve a mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops. All funds realized from the

transfer of stock goes into the Corporations capital reserve account and is used for capital improvement,

upgrades, and major repairs to the property. It is these funds that help middle class families and senior citizens on

fixed incomes continue to live in affordable housing where they have made an investment.

Please do not impose this ban on us. Exempt New York from this proposal and allow us to continue to

enjoy the quality of life environment we worked hard to achieve.

Sincerely,

Cooperative Shareholder Name

Print Name

6?/~-o7W
Bayside, NY 11360
Address



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

~U ~7

I ~ ~ ~uH

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants, (No. 2010-N-il)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section III, Inc. in Queens, NY. The

rule change that your agency is proposing regarding the banning of the transfer fee (flip tax) in order for the bank

to approve a mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops. All funds realized from the

transfer of stock goes into the Corporations capital reserve account and is used for capital improvement,

upgrades, and major repairs to the property. It is these funds that help middle class families and senior citizens on

fixed incomes continue to live in affordable housing where they have made an investment.

Please do not impose this ban on us. Exempt New York from this proposal and allow us to continue to

enjoy the quality of life environment we worked hard to achieve.

Sincerely,

Cooperative Shareholder Name

Print Name

76~~
Bayside, NY 11360
Address



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

V...

V - L}
oi rtcr ~ (.:I~![. ~ (;0U1~J~.:FL

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants, (No. 2010-N-il)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section III, Inc. in Queens, NY. The

rule change that your agency is proposing regarding the banning of the transfer fee (flip tax) in order for the bank

to approve a mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops. All funds realized from the

transfer of stock goes into the Corporations capital reserve account and is used for capital improvement,

upgrades, and major repairs to the property. It is these funds that help middle class families and senior citizens on

fixed incomes continue to live in affordable housing where they have made an investment.

Please do not impose this ban on us. Exempt New York from this proposal and allow us to continue to

enjoy the quality of life environment we worked hard to achieve.

Sincerely,

// /
I.A......~ ~IA4

Cooperative Shader Name

D~JAL-rJ :7w E?~ L~&
Print Name

2i2-c~c IbThiAtfF
Bayside, NY 11360
Address



Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-li)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

IV, Inc. in Queens, NY. The rule change that your agency is proposing regarding

the banning of the transfer fee (flip tax) in order for the bank to approve a

mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership ii~ co-ops.

411 funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

o the property. It is these funds that help middle class families and senior citizens

)n fixed incomes continue to live in affordable housing where they have made an

nvestment.

Please do not impose this ban on us. Exempt New York from this proposal

md allow us to continue to enjoy the quality of life environment we worked hard to

ichieve.
U~i

incerely,

~ooperative Shareholder



-~-October,2O1O
i!~ (~ r~ ~ \‘q L~

Alfred M. Pollard, General Counsel OCT - 82010 1
Federal Housing Finance Agency .

~ ~)‘IIC~ (~ ~r (
Fourth Floor 1700 G Street NW, - -

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-li)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

IX, Inc. in Queens, NY. The rule change that your agency is proposing regarding

the banning of the transfer fee (flip tax) in order for the bank to approve a

mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely,

Cooperative Shareholder



Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

L~’@ F~ El ~7 [c~b~r, 2010I ~
Hfli OC~8 2010 tI1~. I
t)I!!(~~ OF CEf’JERAL CC)Ui\~.~:El_

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-il)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

IX, Inc. in Queens, NY. The rule change that your agency is proposing regarding

the banning of the transfer fee (flip tax) in order for the bank to approve a

mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely,

Cooperative Shareholder



I~ U ~i ~ October,2010

OCT ~82OiO
Alfred M. Pollard, General Counsel

Federal Housing Finance Agency IOIHCI ~ ( ~ ~ i

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-li)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

IX, Inc. in Queens, NY. The rule change that your agency is proposing regarding

the banning of the transfer fee (flip tax) in order for the bank to approve a

mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely,

Cooperative Shareholder



L~’ (~f ~ ~J ~ 9ctpber, 2010

Alfred M. Pollard, General Counsel I .~ OCT 82010 1

Federal Housing Finance Agency [ ..~; . :.“ -i
I ( 1~’I ~‘ t(~I~~ ~I

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-li)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

IX, Inc. in Queens, NY. The rule change that your agency is proposing regarding

the banning of the transfer fee (flip tax) in order for the bank to approve a

mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely,

Cooperative Shareholder



Il \~] [~ ~October, 2010

Alfred M. Pollard, General Counsel OCT - 8 2010

Federal Housing Finance Agency t ~ ~

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-li)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

IX, Inc. in Queens, NY. The rule change that your agency is proposing regarding

the banning of the transfer fee (flip tax) in order for the bank to approve a

mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely,

Cooperative Shareholder



October, 2010

~
Alfred M. Pollard, General Counsel

OCT — 82010
Federal Housing Finance Agency

Fourth Floor 1700 G Street N’W, V ~( r I ‘E P/’l ~OU~ it

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-li)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

IX, Inc. in Queens, NY. The rule change that your agency is proposing regarding

the banning of the transfer fee (flip tax) in order for the bank to approve a

mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely,

4 o 9~
Cooperative Shareholder



Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

October, 2010

~ ‘O(j” ~

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-li)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

IX, Inc. in Queens, NY. The rule change that your agency is proposing regarding

the banning of the transfer fee (flip tax) in order for the bank to approve a

mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely,

Cooperative Shareholder



1”’~” October, 2010

Alfred M. Pollard, General Counsel i/f L~i OCT - 82010

Federal Housing Finance Agency [ /
I ~j ( f r

Fourth Floor 1700 G Street NW, L. - L “Ii L~~ri i
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-il)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

IX, Inc. in Queens, NY. The rule change that your agency is proposing regarding

the banning of the transfer fee (flip tax) in order for the bank to approve a

mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Cooperative Shareholder



‘~:O~t b~, 2010
~ ~ I] \~q L~

Alfred M Pollard, General Counsel ~ OCT 8 2010

Federal Housing Finance Agency -

~ Li f~I ~/~i l)~J1tc,F[

Fourth Floor 1700 G Street NW, L.Z.

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-li)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

IX, Inc. in Queens, NY. The rule change that your agency is proposing regarding

the banning of the transfer fee (flip tax) in order for the bank to approve a

mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely,

~A1L
Cooperative Shareholder



October, 2010

‘~ H~ ~
Alfred M. Pollard, General Counsel )~)~ (H Li \~‘ I~
Federal Housing Finance Agency OCT - 82010 1
Fourth Floor 1700 G Street NW, -.~. -.-.... .

Washington, D.C. 20552 ~ ~ :j:)i{~]. (,OUN~Ei:

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-il)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

IX, Inc. in Queens, NY. The rule change that your agency is proposing regarding

the banning of the transfer fee (flip tax) in order for the bank to approve a

mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely,



Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

October, 2010
(7 ~

L ..

hi OCT —8 2010
~

P~ 1

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-il)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

IX, Inc. in Queens, NY. The rule change that your agency is proposing regarding

the banning of the transfer fee (flip tax) in order for the bank to approve a

mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely,

4f~

Cooperative Shareholder



October, 2010
——..

Ir~ ~ 7~, ~U_L~~Q
Alfred M. Pollard, General Counsel

OCT - 8 2O1c~ ~C&, /i ~/(7g ~; ~2
Federal Housing Finance Agency

CL~ 4~C~4~

Fourth Floor 1700 G Street NW, ~ I ~ (iii ~ fl I

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-i 1)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

IX, Inc. in Queens, NY. The rule change that your agency is proposing regarding

the banning of the transfer fee (flip tax) in order for the bank to approve a

mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely,

ft/~wj ~ e

/3óI5.’LL~~~€,k1’V //3~c’
Cooperative Shareholder
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October, 2010

~~ ~y L5

Alfred M. Pollard, General Counsel /1 1 OCT - 8 2010 1 1
Federal Housing Finance Agency I

Fourth Floor 1700 G Street NW, L IJL ~i’i C.IJ’\( JL~~ I
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-il)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

I, Inc. in Queens, NY. The rule change that your agency is proposing regarding the

banning of the transfer fee (flip tax) in order for the bank to approve a mortgage

would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely,

Cooperative Shareholder



October, 2010
-~ U \~

Alfred M. Pollard, General Counsel J11 OCT - 8 2010

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW, ~f ~ ‘F H’U LOUN~F1

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-il)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

IV, Inc. in Queens, NY. The rule change that your agency is proposing regarding

the banning of the transfer fee (flip tax) in order for the bank to approve a

mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely,

Cooperative Shareholder



October, 2010

Jp\ L~ ~ - U ~‘ I~ ~

Alfred M. Pollard, General Counsel
~jiii OCT —82010Federal Housing Finance Agency

Fourth Floor 1700 G Street N~V, ~ N~ )‘L OU~~ j
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-li)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

IV, Inc. in Queens, NY. The rule change that your agency is proposing regarding

the banning of the transfer fee (flip tax) in order for the bank to approve a

mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely,

1i3L~
Cooperative Shareholder



Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

October, 2010
—

I ~ I~ Li v’i H
~ ,) t ..—. —.-.- — I I

OCT —82010

I .-“- ... J

~ 01T (~i~ ~ ~i UU~J~E~

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-i 1)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

IV, Inc. in Queens, NY. The rule change that your agency is proposing regarding

the banning of the transfer fee (flip tax) in order for the bank to approve a

mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely,

~~
~4C~

Cooperative Shareholder
~691~~ ,CL/ lL3~~



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

~‘ H \~

H
hi hi OC —820

~ O~TIC[ CF GENEH~AL COUNSEL i

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants, (No. 2010-N-Il)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section III, Inc. in Queens, NY. The

rule change that your agency is proposing regarding the banning of the transfer fee (flip tax) in order for the bank

to approve a mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops. All funds realized from the

transfer of stock goes into the Corporations capital reserve account and is used for capital improvement,

upgrades, and major repairs to the property. It is these funds that help middle class families and senior citizens on

fixed incomes continue to live in affordable housing where they have made an investment.

Please do not impose this ban on us. Exempt New York from this proposal and allow us to continue to

enjoy the quality of life environment we worked hard to achieve.

Sincerely,

ooperativ Shareholder N~≠e

“3
Print Name

~),~-~?i /(~,

Bayside, NY 11360
Address



October, 2010

Alfred M Pollard, General Counsel ~ ‘i \\ \~

Federal Housing Finance Agency \\ ~ OCT - 8 2O~O

Fourth Floor 1700 G Street NW,
i~[~ ~

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-il)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

II, Inc. in Queens, NY. The rule change that your agency is proposing regarding

the banning of the transfer fee (flip tax) in order for the bank to approve a

mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely,

Cooperative Shareholder



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency OCT - 8 2010 1 ~ I
Fourth Floor 1700 G Street NW, --

Washington, D C 20552 ~j~1IC1 OK LN[E~A1 COU~J~E~

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-il)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

I, Inc. in Queens, NY. The rule change that your agency is proposing regarding the

banning of the transfer fee (ifip tax) in order for the bank to approve a mortgage

would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely,

~bco~~ ~

Cooperative Shareholder



Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

October, 2010

~ ~ r1~,
OCT —82010 tH

~fl Ci OF( LNF~f~I Cour ‘~ Fl j

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-li)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

IX, Inc. in Queens, NY. The rule change that your agency is proposing regarding

the banning of the transfer fee (flip tax) in order for the bank to approve a

mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely,

Cooperative Shareholder



October, 2010

Alfred M Pollard, General Counsel I ~ ~L@ L~] ~7 F~
Federal Housing Finance Agency [f ~ OCT - 82010

Fourth Floor 1700 G Street NW, L —

Washington, D.C. 20552 ~~

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-il)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

IX, Inc. in Queens, NY. The rule change that your agency is proposing regarding

the banning of the transfer fee (flip tax) in order for the bank to approve a

mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely,

Cooperative Shareholder



October, 2010

F7L~~ ~ii~i
~ I.]] F~’” ‘~

Alfred M. Pollard, General Counsel
I . OCT — 82010 L’

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW, 1OEHGEOF GENERAL GOUNSEL j
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-li)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

IX, Inc. in Queens, NY. The rule change that your agency is proposing regarding

the banning of the transfer fee (flip tax) in order for the bank to approve a

mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely,

CL &)~LJ~
Cooperative Shareholder



October, 2010

Alfred M Pollard, General Counsel 1/)) ~ L~ U \~/ ~

Federal Housing Finance Agency LI /ii OCT - 82010 1 1~ji
Fourth Floor 1700 G Street NW, I. /
Washington, D C 20552 L~L’JJ ~ ~ ~ (UU~jcr~ ]

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-i 1)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

IX, Inc. in Queens, NY. The rule change that your agency is proposing regarding

the banning of the transfer fee (flip tax) in order for the bank to approve a

mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely,

1~tr~14~44>t/

Cooperative Shareholder



Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

October, 2010

i~ ~©r~
jf flI OCT -82010

I 1....~ I~ flf:~~ QF GENFA~l COUr’JS~i ~

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-li)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

IX, Inc. in Queens, NY. The rule change that your agency is proposing regarding

the banning of the transfer fee (flip tax) in order for the bank to approve a

mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely,

Cooperative Shareholder 0 Mr. & Mrs. Abe Abrarnowjtz
20925 l8thAve # 5A
Bayside, NY 11360-1418



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

Ii,~/11o~, ~ii

L°”~~ 1j~r[’,~ ~2~i~i I

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-li)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

IX, Inc. in Queens, NY. The rule change that your agency is proposing regarding

the banning of the transfer fee (flip tax) in order for the bank to approve a

mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely,

Cooperative Shareholder



October, 2010

•.~\ [~ ‘7-b r~Alfred M. Pollard, General Counsel , II r~ -~ ~ ~ ~ 111
Federal Housing Finance Agency I ~ OCT 8 2010 1~,] I
Fourth Floor 1700 G Street NW, I ~ J
Washington, D C 20552 L~ ICr OI~ (.2[N~ HAL (JUUN~F[ j

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-i 1)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

IX, Inc. in Queens, NY. The rule change that your agency is proposing regarding

the banning of the transfer fee (flip tax) in order for the bank to approve a

mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely,

Cooperative Shareholder



October, 2010

:~ F~ __, r-~ n çr~~
~1 L~LC~(~I ViL~ ••‘

Alfred M. Pollard, General Counsel Lu ~ ~ ~ I
Federal Housing Finance Agency L LI I OCT - 82010 1
Fourth Floor 1700 G Street NW, L. .~..

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-il)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

IX, Inc. in Queens, NY. The rule change that your agency is proposing regarding

the banning of the transfer fee (flip tax) in order for the bank to approve a

mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely,

Cooperative Shareholder



~©[~fl\~q~ El

Alfred M. Pollard, General Counsel j~ [ij OCT — 82010

Federal Housing Finance Agency L.__... ._.... ,.

OFFI(’F OF OFN~” I COU~9 ~
Fourth Floor 1700 G Street NW, ~

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-i 1)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

IX, Inc. in Queens, NY. The rule change that your agency is proposing regarding

the banning of the transfer fee (flip tax) in order for the bank to approve a

mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely,

Cooperative Shareholder



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants, (No. 2010-N-il)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section III, Inc. in Queens, NY. The

rule change that your agency is proposing regarding the banning of the transfer fee (flip tax) in order for the bank

to approve a mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops. All funds realized from the

transfer of stock goes into the Corporations capital reserve account and is used for capital improvement,

upgrades, and major repairs to the property. It is these funds that help middle class families and senior citizens on

fixed incomes continue to live in affordable housing where they have made an investment.

Please do not impose this ban on us. Exempt New York from this proposal and allow us to continue to

enjoy the quality of life environment we worked hard to achieve.

Sincerely,

—— ~
Cooperative Shareholder Name

~ (C
Print Name

~ 12- oq /‘~ A~
Bayside.NY 11360
Address



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-li)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

II, Inc. in Queens, NY. The rule change that your agency is proposing regarding

the banning of the transfer fee (flip tax) in order for the bank to approve a

mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely,

Cooperative Shareholder



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants, (No. 2010-N-il)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section III, Inc. in Queens, NY. The

rule change that your agency is proposing regarding the banning of the transfer fee (flip tax) in order for the bank

to approve a mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops. All funds realized from the

transfer of stock goes into the Corporations capital reserve account and is used for capital improvement,

upgrades, and major repairs to the property. It is these funds that help middle class families and senior citizens on

fixed incomes continue to live in affordable housing where they have made an investment.

Please do not impose this ban on us. Exempt New York from this proposal and allow us to continue to

enjoy the quality of life environment we worked hard to achieve.

Sincerely,

Cooperative Shareholder Name

~~C1G~D h~
Print Name

l’-o~ 212 sr
Bayside, NY 11360
Address



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants, (No. 201 0-N-lI)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section Ill, Inc. in Queens, NY. The

rule change that your agency is proposing regarding the banning of the transfer fee (flip tax) in order for the bank

to approve a mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops. All funds realized from the

transfer of stock goes into the Corporations capital reserve account and is used for capital improvement,

upgrades, and major repairs to the property. It is these funds that help middle class families and senior citizens on

fixed incomes continue to live in affordable housing where they have made an investment.

Please do not impose this ban on us. Exempt New York from this proposal and allow us to continue to

enjoy the quality of life environment we worked hard to achieve.

Sincerely,

4Coo rat ye Shareholder Name

6~’~ /~/t9~i4//1-
Print Name

/~~Y ~//2

Bayside, NY
Address

1 1360



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-li)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

I, Inc. in Queens, NY. The rule change that your agency is proposing regarding the

banning of the transfer fee (ifip tax) in order for the bank to approve a mortgage

would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely,

Cooperative Shareholder ~~



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-i 1)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

II, Inc. in Queens, NY. The rule change that your agency is proposing regarding

the banning of the transfer fee (flip tax) in order for the bank to approve a

mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow t~s to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely, 2

~
Cooperative Shareholder



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants, (No. 2010-N-Il)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section III, Inc. in Queens, NY. The

rule change that your agency is proposing regarding the banning of the transfer fee (flip tax) in order for the bank

to approve a mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops. All funds realized from the

transfer of stock goes into the Corporations capital reserve account and is used for capital improvement,

upgrades, and major repairs to the property. It is these funds that help middle class families and senior citizens on

fixed incomes continue to live in affordable housing where they have made an investment.

Please do not impose this ban on us. Exempt New York from this proposal and allow us to continue to

enjoy the quality of life environment we worked hard to achieve.

Sincerely,

Cooperative Shareholder Name

IA LCM5~~

-~j I

Bayside, NY
Address

AP2EL
Print Name

11360



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-il)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

I, Inc. in Queens, NY. The rule change that your agency is proposing regarding the

banning of the transfer fee (flip tax) in order for the bank to approve a mortgage

would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital im~provement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely,

~N.

~7~5t ~

Cooperative Shareholder



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants, (No. 2010-N-li)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section III, Inc. in Queens, NY. The

rule change that your agency is proposing regarding the banning of the transfer fee (flip tax) in order for the bank

to approve a mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops. All funds realized from the

transfer of stock goes into the Corporations capital reserve account and is used for capital improvement,

upgrades, and major repairs to the property. It is these funds that help middle class families and senior citizens on

fixed incomes continue to live in affordable housing where they have made an investment.

Please do not impose this ban on us. Exempt New York from this proposal and allow us to continue to

enjoy the quality of life environment we worked hard to achieve.

Sincerely,

Cooperative Shareholde’ Name

Print Nam~

_______(G~

Bayside, NY 11360
Address



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-li)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

IV, Inc. in Queens, NY. The rule change that your agency is proposing regarding

the banning of the transfer fee (flip tax) in order for the bank to approve a

mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely,

~ J. ~ /CA

~ /163 /~

Cooperative Shareholder



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-li)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

II, Inc. in Queens, NY. The rule change that your agency is proposing regarding

the banning of the transfer fee (flip tax) in order for the bank to approve a

mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely,

perative Shareholder



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments ‘Guidance on Private Transfer Fee Covenants,

(No. 2010-N-Il)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

II, Inc. in Queens, NY. The rule change that your agency is proposing regarding

the banning of the transfer fee (flip tax) in order for the bank to approve a

mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-OPS.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades~ and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely,

)cJhU~LL’/ ~ic4/~ ;~ 9II~kcQ’Y7

~onperative Shareholder

cicv~~



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-i 1)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

IV, Inc. in Queens, NY. The rule change that your agency is proposing regarding

the banning of the transfer fee (flip tax) in order for the bank to approve a

mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely,

Cooperative Shareholder



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-li)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

II, Inc. in Queens, NY. The rule change that your agency is proposing regarding

the banning of the transfer fee (flip tax) in order for the bank to approve a

mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

~ _~-(

Since~

perative Shareholder



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-il)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

IV, Inc. in Queens, NY. The rule change that your agency is proposing regarding

the banning of the transfer fee (flip tax) in order for the bank to approve a

mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely,

Cooperative Shareholder



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants, (No. 2010-N-li)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section III, Inc. in Queens, NY. The

rule change that your agency is proposing regarding the banning of the transfer fee (flip tax) in order for the bank

to approve a mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops. All funds realized from the

transfer of stock goes into the Corporations capital reserve account and is used for capital improvement,

upgrades, and major repairs to the property. It is these funds that help middle class families and senior citizens on

fixed incomes continue to live in affordable housing where they have made an investment.

Please do not impose this ban on us. Exempt New York from this proposal and allow us to continue to

enjoy the quality of life environment we worked hard to achieve.

Sincerely,

Print Name
c~ T19~J~

Bayside, NY 11360
Address



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-il)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

IV, Inc. in Queens, NY. The rule change that your agency is proposing regarding

the banning of the transfer fee (flip tax) in order for the bank to approve a

mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely,
~Th

-Th I~

Cooperative Shareholder



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-li)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

II, Inc. in Queens, NY. The rule change that your agency is proposing regarding

the banning of the transfer fee (flip tax) in order for the bank to approve a

mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely,

Cooperative Shareholder



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-il)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

II, Inc. in Queens, NY. The rule change that your agency is proposing regarding

the banning of the transfer fee (flip tax) in order for the bank to approve a

mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely,
/ ~3fr~_L

Cooperative Shareholder



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-i 1)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

II, Inc. in Queens, NY. The rule change that your agency is proposing regarding

the banning of the transfer fee (flip tax) in order for the bank to approve a

mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve IQ t- (/~r

Sincerely,
i~

Cooperative Shareholder



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-li)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

II, Inc. in Queens, NY. The rule change that your agency is proposing regarding

the banning of the transfer fee (flip tax) in order for the bank to approve a

mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely,

Cooperative Shareholder



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants, (No. 2010-N-il)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section III, Inc. in Queens, NY. The

rule change that your agency is proposing regarding the banning of the transfer fee (flip tax) in order for the bank

to approve a mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops. All funds realized from the

transfer of stock goes into the Corporations capital reserve account and is used for capital improvement,

upgrades, and major repairs to the property. It is these funds that help middle class families and senior citizens on

fixed incomes continue to live in affordable housing where they have made an investment.

Please do not impose this ban on us. Exempt New York from this proposal and allow us to continue to

enjoy the quality of life environment we worked hard to achieve.

Sincerely,

7
/~-~/A~ /j~~J
(Cooperative Shareholder Name

Bayside, NY 11360
Address

Print Name

/4’~1~ M~ ~



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-il)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

IV, Inc. in Queens, NY. The rule change that your agency is proposing regarding

the banning of the transfer fee (flip tax) in order for the bank to approve a

mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely, “j f
~ [~o~ C/r~Y~ l c 11 (~ jr ~ O 9 - 9 ~ L’Q~

Cooperative Shareholder (J~O~uqS icth 7
ii~6u



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-li)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

I, Inc. in Queens, NY. The rule change that your agency is proposing regarding the

banning of the transfer fee (flip tax) in order for the bank to approve a mortgage

would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely, !r147_ ~ ~f4~ ~t>h~1~

I ~

I ~ I
/ I

Cooperative Shareholder



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, DC. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-i 1)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

II, Inc. in Queens, NY. The rule change that your agency is proposing regarding

the banning of the transfer fee (flip tax) in order for the bank to approve a

mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely,

Cooperative Shareholder



October, 2010

Alfred M, Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants, (No. 201 0-N-il)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section III, Inc. in Queens, NY. The

rule change that your agency is proposing regarding the banning of the transfer fee (flip tax) in order for the bank

to approve a mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops. All funds realized from the

transfer of stock goes into the Corporations capital reserve account and is used for capital improvement,

upgrades, and major repairs to the property. It is these funds that help middle class families and senior citizens on

fixed incomes continue to live in affordable housing where they have made an investment.

Please do not impose this ban on us. Exempt New York from this proposal and allow us to continue to

enjoy the quality of life environment we worked hard to achieve.

Sincerely,

7
Cob~~ve Shareho}f~ Name ~/

Print Name

/~S~/~/ ~2/~ ~7

Bayside, NY 11360
Address



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-il)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

I, Inc. in Queens, NY. The rule change that your agency is proposing regarding the

banning of the transfer fee (flip tax) in order for the bank to approve a mortgage

would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely,

:111’ I ~
~ ~~

0
Cooperative Shareholder



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-li)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

I, Inc. in Queens, NY. The rule change that your agency is proposing regarding the

banning of the transfer fee (flip tax) in order for the bank to approve a mortgage

would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely,~~

Cooperative Shareholder



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants, (No. 2010-N-il)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section Ill, Inc. in Queens, NY. The

rule change that your agency is proposing regarding the banning of the transfer fee (flip tax) in order for the bank

to approve a mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops. All funds realized from the

transfer of stock goes into the Corporations capital reserve account and is used for capital improvement,

upgrades, and major repairs to the property. It is these funds that help middle class families and senior citizens on

fixed incomes continue to live in affordable housing where they have made an investment.

Please do not impose this ban on us. Exempt New York from this proposal and allow us to continue to

enjoy the quality of life environment we worked hard to achieve.

Sincerely,

Cooperative Shareholder Name

~ ,~ ~
Print Name

(~I~ ~V/~ ~

Bayside, NY 11360
Address



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-i 1)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

II, Inc. in Queens, NY. The rule change that your agency is proposing regarding

the banning of the transfer fee (flip tax) in order for the bank to approve a

mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely,

Cooperative Shareholder



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-li)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

II, Inc. in Queens, NY. The rule change that your agency is proposing regarding

the banning of the transfer fee (flip tax) in order for the bank to approve a

mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely,

I) tt~~~4

Cooperative Shareholder



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-li)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

I, Inc. in Queens, NY. The rule change that your agency is proposing regarding the

banning of the transfer fee (flip tax) in order for the bank to approve a mortgage

would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely,

1’~ ~

Cooperative Shareholder



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants, (No. 2010-N-il)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section III, Inc. in Queens, NY. The

rule change that your agency is proposing regarding the banning of the transfer fee (flip tax) in order for the bank

to approve a mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops. All funds realized from the

transfer of stock goes into the Corporations capital reserve account and is used for capital improvement,

upgrades, and major repairs to the property. It is these funds that help middle class families and senior citizens on

fixed incomes continue to live in affordable housing where they have made an investment.

Please do not impose this ban on us. Exempt New York from this proposal and allow us to continue to

enjoy the quality of life environment we worked hard to achieve.

Sincerely,

Cooperative Shareholder Name

Ji~≥I~ P~o~~O~CH
Print Name

~-~- 2~IT~S1~

Bayside, NY 11360
Address



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-il)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

I, Inc. in Queens, NY. The rule change that your agency is proposing regarding the

banning of the transfer fee (flip tax) in order for the bank to approve a mortgage

would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely,

Cooperative Shareholder ~7f’

~ %-~~2~&



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants, (No. 2010-N-Il)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section III, Inc. in Queens, NY. The

rule change that your agency is proposing regarding the banning of the transfer fee (flip tax) in order for the bank

to approve a mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops. All funds realized from the

transfer of stock goes into the Corporations capital reserve account and is used for capital improvement,

upgrades, and major repairs to the property. It is these funds that help middle class families and senior citizens on

fixed incomes continue to live in affordable housing where they have made an investment.

Please do not impose this ban on us. Exempt New York from this proposal and allow us to continue to

enjoy the quality of life environment we worked hard to achieve.

Sincerely,

Cooperative Shareholder Name

/2~*~A~ I2~~,4~’V
R~4Ri~ &~V

Print Name

/~ ~/~2 ~‘~2

Bayside, NY 11360
Address



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants, (No. 2010-N-li)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section III, Inc. in Queens, NY. The

rule change that your agency is proposing regarding the banning of the transfer fee (flip tax) in order for the bank

to approve a mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops. All funds realized from the

transfer of stock goes into the Corporations capital reserve account and is used for capital improvement,

upgrades, and major repairs to the property. It is these funds that help middle class families and senior citizens on

fixed incomes continue to live in affordable housing where they have made an investment.

Please do not impose this ban on us. Exempt New York from this proposal and allow us to continue to

enjoy the quality of life environment we worked hard to achieve.

Sincerely,

ooperative Sharehold’er Name

Print Name

Bayside, NY 11360
Address



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-li)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

II, Inc. in Queens, NY. The rule change that your agency is proposing regarding

the banning of the transfer fee (flip tax) in order for the bank to approve a

mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincer,~Jy, /7

~~_;~; ~ /I3~

Cooperative Shareholder



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants, (No. 2010-N-li)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section III, Inc. in Queens, NY. The

rule change that your agency is proposing regarding the banning of the transfer fee (flip tax) in order for the bank

to approve a mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops. All funds realized from the

transfer of stock goes into the Corporations capital reserve account and is used for capital improvement,

upgrades, and major repairs to the property. It is these funds that help middle class families and senior citizens on

fixed incomes continue to live in affordable housing where they have made an investment.

Please do not impose this ban on us. Exempt New York from this proposal and allow us to continue to

enjoy the quality of life environment we worked hard to achieve.

Sincerely,

4t1~LJ~L4’~
Q6operative Shareholder Nanl’e

7~Z~ ~%4L~,

Print Name

B I ( i 9 ~

Bayside, NY 1 1360
Address



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants, (No. 2010-N-Il)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section III, Inc. in Queens, NY. The

rule change that your agency is proposing regarding the banning of the transfer fee (flip tax) in order for the bank

to approve a mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops. All funds realized from the

transfer of stock goes into the Corporations capital reserve account and is used for capital improvement,

upgrades, and major repairs to the property. It is these funds that help middle class families and senior citizens on

fixed incomes continue to live in affordable housing where they have made an investment.

Please do not impose this ban on us. Exempt New York from this proposal and allow us to continue to

enjoy the quality of life environment we worked hard to achieve.

Sincerely,

I
“-I

Cooperative Shareholder Name

ODfr~NI~IO__Q,q~uem~jj
Print Name

Bayside, NY 11360
Address



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-li)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

I, Inc. in Queens, NY. The rule change that your agency is proposing regarding the

banning of the transfer fee (flip tax) in order for the bank to approve a mortgage

would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincere!

~~_

Cooperative Shareholder



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-il)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

II, Inc. in Queens, NY. The rule change that your agency is proposing regarding

the banning of the transfer fee (flip tax) in order for the bank to approve a

mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely,

Cooperative Shareholder



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants, (No. 2010-N-il)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section Ill, Inc. in Queens, NY. The

rule change that your agency is proposing regarding the banning of the transfer fee (flip tax) in order for the bank

to approve a mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops. All funds realized from the

transfer of stock goes into the Corporations capital reserve account and is used for capital improvement,

upgrades, and major repairs to the property. It is these funds that help middle class families and senior citizens on

fixed incomes continue to live in affordable housing where they have made an investment.

Please do not impose this ban on us. Exempt New York from this proposal and allow us to continue to

enjoy the quality of life environment we worked hard to achieve.

Sincerely,

~
CQ6p~rative Shareholder Name

~/t~ ~LLi~ck
Print Name

Bayside, NY 11360
Address



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-il)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

II, Inc. in Queens, NY. The rule change that your agency is proposing regarding

the banning of the transfer fee (flip tax) in order for the bank to approve a

mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely,

Cooperative Shareholder



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-li)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

II, Inc. in Queens, NY. The rule change that your agency is proposing regarding

the banning of the transfer fee (flip tax) in order for the bank to approve a

mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely

1 ~~j: ~

Cooperative Shareholder



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-i 1)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

II, Inc. in Queens, NY. The rule change that your agency is proposing regarding

the banning of the transfer fee (flip tax) in order for the bank to approve a

mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely,

Coopei~átive Shareholder



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-li)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

II, Inc. in Queens, NY. The rule change that your agency is proposing regarding

the banning of the transfer fee (flip tax) in order for the bank to approve a

mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely,

\ ‘~

Cooperative Shareholder



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants, (No. 2010-N-il)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section III, Inc. in Queens, NY. The

rule change that your agency is proposing regarding the banning of the transfer fee (flip tax) in order for the bank

to approve a mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops. All funds realized from the

transfer of stock goes into the Corporations capital reserve account and is used for capital improvement,

upgrades, and major repairs to the property. It is these funds that help middle class families and senior citizens on

fixed incomes continue to live in affordable housing where they have made an investment.

Please do not impose this ban on us. Exempt New York from this proposal and allow us to continue to

enjoy the quality of life environment we worked hard to achieve.

Sincerely,

~Cooperative Shareholder Name

~;;e~Pfr/ )~‘jf(~L/

Print Name
2 (1 ~ 9 1 &~ $~

Bayside, NY
Address

11360



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants, (No. 2010-N-il)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section III, Inc. in Queens, NY. The

rule change that your agency is proposing regarding the banning of the transfer fee (flip tax) in order for the bank

to approve a mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops. All funds realized from the

transfer of stock goes into the Corporations capital reserve account and is used for capital improvement,

upgrades, and major repairs to the property. It is these funds that help middle class families and senior citizens on

fixed incomes continue to live in affordable housing where they have made an investment.

Please do not impose this ban on us. Exempt New York from this proposal and allow us to continue to

enjoy the quality of life environment we worked hard to achieve.

Sincerely,

Cooperative Shareholder Name

J/N~ 44~/
Print Name

7

BaysideNY 11360
Address



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-li)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

II, Inc. in Queens, NY. The rule change that your agency is proposing regarding

the banning of the transfer fee (flip tax) in order for the bank to approve a

mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely,

Cooperative Shareholder



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-li)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

I, Inc. in Queens, NY. The rule change that your agency is proposing regarding the

banning of the transfer fee (flip tax) in order for the bank to approve a mortgage

would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely,
L

Cooperative Shareholder



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants, (No. 201 0-N-li)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section III, Inc. in Queens, NY. The

rule change that your agency is proposing regarding the banning of the transfer fee (flip tax) in order for the bank

to approve a mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops. All funds realized from the

transfer of stock goes into the Corporations capital reserve account and is used for capital improvement,

upgrades, and major repairs to the property. It is these funds that help middle class families and senior citizens on

fixed incomes continue to live in affordable housing where they have made an investment.

Please do not impose this ban on us. Exempt New York from this proposal and allow us to continue to

enjoy the quality of life environment we worked hard to achieve.

Sincerely,

ooperative Shareholder Name

JL/€h&~
Print Name

I~I~~
Bayside, NY 11360
Address



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants, (No, 2010-N-il)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section III, Inc. in Queens, NY. The

rule change that your agency is proposing regarding the banning of the transfer fee (flip tax) in order for the bank

to approve a mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops. All funds realized from the

transfer of stock goes into the Corporations capital reserve account and is used for capital improvement,

upgrades, and major repairs to the property. It is these funds that help middle class families and senior citizens on

fixed incomes continue to live in affordable housing where they have made an investment.

Please do not impose this ban on us. Exempt New York from this proposal and allow us to continue to

enjoy the quality of life environment we worked hard to achieve.

Sincerely,

Cooperative Shareholder Name

Print Name

,~

Bayside, NY 11360
Address



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants, (No. 2010-N-il)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section III, Inc. in Queens, NY. The

rule change that your agency is proposing regarding the banning of the transfer fee (flip tax) in order for the bank

to approve a mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops. All funds realized from the

transfer of stock goes into the Corporations capital reserve account and is used for capital improvement,

upgrades, and major repairs to the property. It is these funds that help middle class families and senior citizens on

fixed incomes continue to live in affordable housing where they have made an investment.

Please do not impose this ban on us. Exempt New York from this proposal and allow us to continue to

enjoy the quality of life environment we worked hard to achieve.

Sincerely,

Pc~:
Cooperative

~er
Print Name

— 6+/5~~1 ~-1z~

Bayside, NY
Address

pJ
har IdekName

1 1360



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants, (No. 2010-N-Il)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section III, Inc. in Queens, NY. The

rule change that your agency is proposing regarding the banning of the transfer fee (flip tax) in order for the bank

to approve a mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops. All funds realized from the

transfer of stock goes into the Corporations capital reserve account and is used for capital improvement,

upgrades, and major repairs to the property. It is these funds that help middle class families and senior citizens on

fixed incomes continue to live in affordable housing where they have made an investment.

Please do not impose this ban on us. Exempt New York from this proposal and allow us to continue to

enjoy the quality of life environment we worked hard to achieve.

Sincerely,

CooperafiV~-~tiarehoIder Name

C
Print Name

Bayside, NY I
Address

/
C-

1360



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-il)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

II, Inc. in Queens, NY. The rule change that your agency is proposing regarding

the banning of the transfer fee (flip tax) in order for the bank to approve a

mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely,

~~U4U~~

Cooperative Shareholder



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-il)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

II, Inc. in Queens, NY. The rule change that your agency is proposing regarding

the banning of the transfer fee (flip tax) in order for the bank to approve a

mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

~

1/ I

~ç1~1tLt)~~r LA~’L~L~

Cooperative Shareholder



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-li)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

I, Inc. in Queens, NY. The rule change that your agency is proposing regarding the

banning of the transfer fee (flip tax) in order for the bank to approve a mortgage

would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sinc ely,

Cooperative Shareholder



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants, (No. 2010-N~1 1)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section III, Inc. in Queens, NY. The

rule change that your agency is proposing regarding the banning of the transfer fee (flip tax) in order for the bank

to approve a mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops. All funds realized from the

transfer of stock goes into the Corporations capital reserve account and is used for capital improvement,

upgrades, and major repairs to the property. It is these funds that help middle class families and senior citizens on

fixed incomes continue to live in affordable housing where they have made an investment.

Please do not impose this ban on us. Exempt New York from this proposal and allow us to continue to

enjoy the quality of life environment we worked hard to achieve.

Sincerely,

~1~/ W3~’~
Cooperative Shareholder Name

P~~tcA ~?. wt~’ivM.
Print Name

Z!2.-’I! I —~AV6f~J&e

Bayside, NY 11360
Address



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants, (No, 2010-N-il)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section Ill, Inc. in Queens, NY. The

rule change that your agency is proposing regarding the banning of the transfer fee (flip tax) in order for the bank

to approve a mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops. All funds realized from the

transfer of stock goes into the Corporations capital reserve account and is used for capital improvement,

upgrades, and major repairs to the property. It is these funds that help middle class families and senior citizens on

fixed incomes continue to live in affordable housing where they have made an investment.

Please do not impose this ban on us. Exempt New York from this proposal and allow us to continue to

enjoy the quality of life environment we worked hard to achieve.

Sincerely,

Cooperative Shareholder Name

Print Name

~t~7 ~A~6 ~ (3~7
Bayside, NY 11360
Address



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants, (No. 2010-N-il)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section III, Inc. in Queens, NY. The

rule change that your agency is proposing regarding the banning of the transfer fee (flip tax) in order for the bank

to approve a mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops. All funds realized from the

transfer of stock goes into the Corporations capital reserve account and is used for capital improvement,

upgrades, and major repairs to the property. It is these funds that help middle class families and senior citizens on

fixed incomes continue to live in affordable housing where they have made an investment.

Please do not impose this ban on us. Exempt New York from this proposal and allow us to continue to

enjoy the quality of life environment we worked hard to achieve.

Sincerely,

)V~M4 ~/4iV~
Cooperative Shareholder Name

Print Name

~~
Bayside, NY 11360
Address



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-il)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

IV, Inc. in Queens, NY. The rule change that your agency is proposing regarding

the banning of the transfer fee (flip tax) in order for the bank to approve a

mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely,

_I’( ~~--‘~ J~ ~—~C-~-~
/7

~2 ~
I I, (

c~~I L~ —

Cooperative Shareholder’ --‘a’ t-”



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants, (No. 2010-N-il)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section III, Inc. in Queens, NY. The

rule change that your agency is proposing regarding the banning of the transfer fee (flip tax) in order for the bank

to approve a mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops. All funds realized from the

transfer of stock goes into the Corporations capital reserve account and is used for capital improvement,

upgrades, and major repairs to the property. It is these funds that help middle class families and senior citizens on

fixed incomes continue to live in affordable housing where they have made an investment.

Please do not impose this ban on us, Exempt New York from this proposal and allow us to continue to

enjoy the quality of life environment we worked hard to achieve.

Sincerely,

Cooperative Shareholder e

Bayside, NY 11360
Address /5~~2_-



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants, (No. 2010-N-i i)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section Ill, Inc. in Queens, NY. The

rule change that your agency is proposing regarding the banning of the transfer fee (flip tax) in order for the bank

to approve a mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops. All funds realized from the

transfer of stock goes into the Corporations capital reserve account and is used for capital improvement,

upgrades, and major repairs to the property. It is these funds that help middle class families and senior citizens on

fixed incomes continue to live in affordable housing where they have made an investment.

Please do not impose this ban on us. Exempt New York from this proposal and allow us to continue to

enjoy the quality of life environment we worked hard to achieve.

Sincerely,

C operative S~at’ehoId~ Name

C
Print Name

~

Bayside, NY 11360
Address



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, DC. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants, (No. 2010-N-il)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section III, Inc. in Queens, NY. The

rule change that your agency is proposing regarding the banning of the transfer fee (flip tax) in order for the bank

to approve a mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops, All funds realized from the

transfer of stock goes into the Corporations capital reserve account and is used for capital improvement,

upgrades, and major repairs to the property. It is these funds that help middle class families and senior citizens on

fixed incomes continue to live in affordable housing where they have made an investment.

Please do not impose this ban on us. Exempt New York from this proposal and allow us to continue to

enjoy the quality of life environment we worked hard to achieve.

Sincerely,

Cooperative Shareholder Name

Print Name

zr-~7~
Bayside, NY 11360
Address



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-li)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

I, Inc. in Queens, NY. The rule change that your agency is proposing regarding the

banning of the transfer fee (flip tax) in order for the bank to approve a mortgage

would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincere1y,~~,

t) ~

ELL4 ~~14 t~v’

Cooperative Shareholder



October, 2010

Alfred M Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants, (No. 2010-N-il)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section Ill, Inc. in Queens, NY. The

rule change that your agency is proposing regarding the banning of the transfer fee (flip tax) in order for the bank

to approve a mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops. All funds realized from the

transfer of stock goes into the Corporations capital reserve account and is used for capital improvement,

upgrades, and major repairs to the property. It is these funds that help middle class families and senior citizens on

fixed incomes continue to live in affordable housing where they have made an investment.

Please do not impose this ban on us. Exempt New York from this proposal and allow us to continue to

enjoy the quality of life environment we worked hard to achieve.

Sincerely,

5~~di~1~
Coo j?drative Shareholder Name c”

l~~/)

Prir’rt Name

~/23~

Bayside, NY 11360
Address



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-li)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

IV, Inc. in Queens, NY. The rule change that your agency is proposing regarding

the banning of the transfer fee (flip tax) in order for the bank to approve a

mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Si~icerely,

~

Cooperative Shareholder



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-li)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

IV, Inc. in Queens, NY. The rule change that your agency is proposing regarding

the banning of the transfer fee (flip tax) in order for the bank to approve a

mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely,

7C~

Cooperative Shareholder



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-li)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

IV, Inc. in Queens, NY. The rule change that your agency is proposing regarding

the banning of the transfer fee (flip tax) in order for the bank to approve a

mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

~ç4~r~jV~ C~cJ~-’
Cooperative Shareholder



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-li)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

IV, Inc. in Queens, NY. The rule change that your agency is proposing regarding

the banning of the transfer fee (flip tax) in order for the bank to approve a

mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the of life environment we worked hard to

achieve.

Sincerely,

Cooperative Shareholder



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants, (No. 2010-N-il)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section III, Inc. in Queens, NY. The

rule change that your agency is proposing regarding the banning of the transfer fee (flip tax) in order for the bank

to approve a mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops, All funds realized from the

transfer of stock goes into the Corporations capital reserve account and is used for capital improvement,

upgrades, and major repairs to the property. It is these funds that help middle class families and senior citizens on

fixed incomes continue to live in affordable housing where they have made an investment.

Please do not impose this ban on us. Exempt New York from this proposal and allow us to continue to

enjoy the quality of life environment we worked hard to achieve.

Sincerely,

Cooperative Shareholder Name

o ~ ~
Print Name

755G~ ~

Bayside, NY 11360
Address



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-li)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

II, Inc. in Queens, NY. The rule change that your agency is proposing regarding

the banning of the transfer fee (flip tax) in order for the bank to approve a

mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

,reiY/%~(

Cooperative Shareholder



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-i 1)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

IV, Inc. in Queens, NY. The rule change that your agency is proposing regarding

the banning of the transfer fee (flip tax) in order for the bank to approve a

mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely,

Cooperative Shareholder



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-i 1)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

IV, Inc. in Queens, NY. The rule change that your agency is proposing regarding

the banning of the transfer fee (flip tax) in order for the bank to approve a

mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely,
~D t~4~

Cooperative Shareholder



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants, (No. 2010-N-il)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section III, Inc. in Queens, NY. The

rule change that your agency is proposing regarding the banning of the transfer fee (flip tax) in order for the bank

to approve a mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops. All funds realized from the

transfer of stock goes into the Corporations capital reserve account and is used for capital improvement,

upgrades, and major repairs to the property. It is these funds that help middle class families and senior citizens on

fixed incomes continue to live in affordable housing where they have made an investment.

Please do not impose this ban on us. Exempt New York from this proposal and allow us to continue to

enjoy the quality of life environment we worked hard to achieve.

Sincerely,

Cooperative Shareholder N e

~

Bayside, NY 11360
Address



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-li)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

II, Inc. in Queens, NY. The rule change that your agency is proposing regarding

the banning of the transfer fee (flip tax) in order for the bank to approve a

mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely,
~

Cooperative Shareholder



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-li)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

I, Inc. in Queens, NY. The rule change that your agency is proposing regarding the

banning of the transfer fee (ifip tax) in order for the bank to approve a mortgage

would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely,

Cooperative Sharehol er



Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

October, 2010

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-li)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

I, Inc. in Queens, NY. The rule change that your agency is proposing regarding the

banning of the transfer fee (flip tax) in order for the bank to approve a mortgage

would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely,

7?

Cooperative SI



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants, (No. 2010-N-il)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section Ill, Inc. in Queens, NY. The

rule change that your agency is proposing regarding the banning of the transfer fee (flip tax) in order for the bank

to approve a mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops. All funds realized from the

transfer of stock goes into the Corporations capital reserve account and is used for capital improvement,

upgrades, and major repairs to the property. It is these funds that help middle class families and senior citizens on

fixed incomes continue to live in affordable housing where they have made an investment.

Please do not impose this ban on us. Exempt New York from this proposal and allow us to continue to

enjoy the quality of life environment we worked hard to achieve.

Sincerely,

Cooperative eholder Name

~D-~-\/ Q~*~€~—~
Print Name

~ g~’~T.

Bayside, NY 11360
Address



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-li)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

IV, Inc. in Queens, NY. The rule change that your agency is proposing regarding

the banning of the transfer fee (flip tax) in order for the bank to approve a

mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely

~ ~-

Cooperative Shareholder



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-li)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

I, Inc. in Queens, NY. The rule change that your agency is proposing regarding the

banning of the transfer fee (flip tax) in order for the bank to approve a mortgage

would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely, N, /7
i~

~/ t?~c~CCf

LA~ic~/?~ / /~-i~,71CC/

Cooperative Shareholder



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-i 1)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

IV, Inc. in Queens, NY. The rule change that your agency is proposing regarding

the banning of the transfer fee (flip tax) in order for the bank to approve a

mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely,
)&‘n —fl--s’

Cooperative Shareholder



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants, (No.2010-N-il)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section III, Inc. in Queens, NY. The

rule change that your agency is proposing regarding the banning of the transfer fee (flip tax) in order for the bank

to approve a mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops. All funds realized from the

transfer of stock goes into the Corporations capital reserve account and is used for capital improvement,

upgrades, and major repairs to the property. It is these funds that help middle class families and senior citizens on

fixed incomes continue to live in affordable housing where they have made an investment.

Please do not impose this ban on us. Exempt New York from this proposal and allow us to continue to

enjoy the quality of life environment we worked hard to achieve.

Sincerely,

~jL~iveSharehoIeNam~~

Print Name

/~ç.~./L7~ ~(2~
I — —

Bayside, NY
Address

11360



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-li)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

I, Inc. in Queens, NY. The rule change that your agency is proposing regarding the

banning of the transfer fee (flip tax) in order for the bank to approve a mortgage

would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincere1y~,

—

/t~i/4/4~ /~L(4i~i-9
Cooperative Snareholaer



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-li)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

II, Inc. in Queens, NY. The rule change that your agency is proposing regarding

the banning of the transfer fee (flip tax) in order for the bank to approve a

mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely,

Cooperative Shareholder



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-i 1)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

II, Inc. in Queens, NY. The rule change that your agency is proposing regarding

the banning of the transfer fee (flip tax) in order for the bank to approve a

mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

~1 42
Sincerely, ,7~)r&c~- ~42~42

Cooperative Shareholder



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants, (No. 201 0-N~1 1)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section Ill, Inc. in Queens, NY. The

rule change that your agency is proposing regarding the banning of the transfer fee (flip tax) in order for the bank

to approve a mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops. All funds realized from the

transfer of stock goes into the Corporations capital reserve account and is used for capital improvement,

upgrades, and major repairs to the property. It is these funds that help middle class families and senior citizens on

fixed incomes continue to live in affordable housing where they have made an investment.

Please do not impose this ban on us. Exempt New York from this proposal and allow us to continue to

enjoy the quality of life environment we worked hard to achieve.

Sincerely,

,~,4 ~‘(
C~operative Sharehol’der Name

y
Print Name /

/~7~ ~ ≤/~

Bayside, NY 11360
Address



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants, (No. 201 0-N-li)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section III, Inc. in Queens, NY. The

rule change that your agency is proposing regarding the banning of the transfer fee (flip tax) in order for the bank

to approve a mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops. All funds realized from the

transfer of stock goes into the Corporations capital reserve account and is used for capital improvement,

upgrades, and major repairs to the property. It is these funds that help middle class families and senior citizens on

fixed incomes continue to live in affordable housing where they have made an investment.

Please do not impose this ban on us. Exempt New York from this proposal and allow us to continue to

enjoy the quality of life environment we worked hard to achieve.

Sincerely,

Cooperative Shareholder Name

~~4/

Print Name

Bayside, NY 11360
Address



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants, (No. 2010-N-li)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section III, Inc. in Queens, NY. The

rule change that your agency is proposing regarding the banning of the transfer fee (flip tax) in order for the bank

to approve a mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops. All funds realized from the

transfer of stock goes into the Corporations capital reserve account and is used for capital improvement,

upgrades, and major repairs to the property. It is these funds that help middle class families and senior citizens on

fixed incomes continue to live in affordable housing where they have made an investment.

Please do not impose this ban on us. Exempt New York from this proposal and allow us to continue to

enjoy the quality of life environment we worked hard to achieve.

Sincerely,

/
/

Cooperative Shareholder ame

Print Name

)S~\S/ 2/~~gZ~/

Bayside, NY 11360
Address



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants (No. 2010-N-li)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section III, Inc. in Queens, NY. The

rule change that your agency is proposing regarding the banning of the transfer fee (flip tax) in order for the bank

to approve a mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops. All funds realized from the

transfer of stock goes into the Corporations capital reserve account and is used for capital improvement,

upgrades, and major repairs to the property. It is these funds that help middle class families and senior citizens on

fixed incomes continue ~o live in affordable housing where they have made an investment.

Please do not impose this ban on us, Exempt New York from this proposal and allow us to continue to

enjoy the quality of life environment we worked hard to achieve.

Sincerely,

4
Cooperative Shareho der 1: me

~11-,q__A7~R~-uLt≤
Print Name

Bayside, NY 11360
Address



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants, (No. 2010-N-il)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section III, Inc. in Queens, NY. The

rule change that your agency is proposing regarding the banning of the transfer fee (flip tax) in order for the bank

to approve a mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops. All funds realized from the

transfer of stock goes into the Corporations capital reserve account and is used for capital improvement,

upgrades, and major repairs to the property. It is these funds that help middle class families and senior citizens on

fixed incomes continue to live in affordable housing where they have made an investment.

Please do not impose this ban on us. Exempt New York from this proposal and allow us to continue to

enjoy the quality of life environment we worked hard to achieve.

Sincerely,

ooperative areholder Name

~H’~1,4 ~
Print Name

Is-iS ~ A~r~o3

Bayside, NY 11360
Address



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-li)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

II, Inc. in Queens, NY. The rule change that your agency is proposing regarding

the banning of the transfer fee (flip tax) in order for the bank to approve a

mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely,

Cooperative Shareholder



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-li)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

I, Inc. in Queens, NY. The rule change that your agency is proposing regarding the

banning of the transfer fee (flip tax) in order for the bank to approve a mortgage

would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely,

Cooperative Shareholder



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants, (No. 2010-N-il)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section III, Inc. in Queens, NY. The

rule change that your agency is proposing regarding the banning of the transfer fee (flip tax) in order for the bank

to approve a mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops. All funds realized from the

transfer of stock goes into the Corporations capital reserve account and is used for capital improvement,

upgrades, and major repairs to the property. It is these funds that help middle class families and senior citizens on

fixed incomes continue to live in affordable housing where they have made an investment.

Please do not impose this ban on us. Exempt New York from this proposal and allow us to continue to

enjoy the quality of life environment we worked hard to achieve.

Sincerely,

~9pferative Sharqholder Name

~3~1~~;- /-~qb6~PL--i~_

Print Name

~-q~ £~
Bayside, NY 11360
Address



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants, (No. 2010-N-il)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section III, Inc. in Queens, NY. The

rule change that your agency is proposing regarding the banning of the transfer fee (flip tax) in order for the bank

to approve a mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops. All funds realized from the

transfer of stock goes into the Corporations capital reserve account and is used for capital improvement,

upgrades, and major repairs to the property. It is these funds that help middle class families and senior citizens on

fixed incomes continue to live in affordable housing where they have made an investment.

Please do not impose this ban on us. Exempt New York from this proposal and allow us to continue to

enjoy the quality of life environment we worked hard to achieve.

Sincerely,

Cooperative Shareholder Name

Print Name

/SW ,~iisT
Bayside, NY 11360
Address



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-li)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

II, Inc. in Queens, NY. The rule change that your agency is proposing regarding

the banning of the transfer fee (flip tax) in order for the bank to approve a

mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincere~~~/ ~~z(

~1O4/,~. p4~,1~c/’& )ec,i1h~
Cooperative Shareholder



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-li)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

IV, Inc. in Queens, NY. The rule change that your agency is proposing regarding

the banning of the transfer fee (flip tax) in order for the bank to approve a

mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely,



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-il)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

IV, Inc. in Queens, NY. The rule change that your agency is proposing regarding

the banning of the transfer fee (flip tax) in order for the bank to approve a

mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely,
JOSEPH D. MADDEN

211-37IBTHAVE
J) ? ))~N≠~L ~ BAYSIDE, NY 11360-1529

Cooperative Shareholder



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-il)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

II, Inc. in Queens, NY. The rule change that your agency is proposing regarding

the banning of the transfer fee (flip tax) in order for the bank to approve a

mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely,

iTu~ /Q~c~/
Cooperative Shareholder Li



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, DC. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants, (No. 2010-N-il)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section III, Inc. in Queens, NY. The

rule change that your agency is proposing regarding the banning of the transfer fee (flip tax) in order for the bank

to approve a mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops. All funds realized from the

transfer of stock goes into the Corporations capital reserve account and is used for capital improvement,

upgrades, and major repairs to the property. It is these funds that help middle class families and senior citizens on

fixed incomes continue to live in affordable housing where they have made an investment.

Please do not impose this ban on us. Exempt New York from this proposal and allow us to continue to

enjoy the quality of life environment we worked hard to achieve.

Sincerely,

~~9,”-€ ~AJI
~‘ooperative Sharetcolder Name

)~~tA IiI(
Print Name

:—~— j—__--~

I~-~≤ ~ cS~
Bayside, NY 11360
Address



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-li)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

I, Inc. in Queens, NY. The rule change that your agency is proposing regarding the

banning of the transfer fee (flip tax) in order for the bank to approve a mortgage

would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely,

3/,~~j
operative Shareholder



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-il)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

II, Inc. in Queens, NY. The rule change that your agency is proposing regarding

the banning of the transfer fee (flip tax) in order for the bank to approve a

mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely,

Cooperative Shareholder



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants, (No. 2010-N-il)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section III, Inc. in Queens, NY. The

rule change that your agency is proposing regarding the banning of the transfer fee (flip tax) in order for the bank

to approve a mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops. All funds realized from the

transfer of stock goes into the Corporations capital reserve account and is used for capital improvement,

upgrades, and major repairs to the property. It is these funds that help middle class families and senior citizens on

fixed incomes continue to live in affordable housing where they have made an investment.

Please do not impose this ban on us. Exempt New York from this proposal and allow us to continue to

enjoy the quality of life environment we worked hard to achieve.

Sincerely,

I
Cooperative Shareholder Name

/P~&ffrE j
Print Name

—7~ oZ./cZ

Bayside, NY 11360
Address



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants, (No. 2010-N-Il)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section III, Inc. in Queens, NY. The

rule change that your agency is proposing regarding the banning of the transfer fee (flip tax) in order for the bank

to approve a mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops. All funds realized from the

transfer of stock goes into the Corporations capital reserve account and is used for capital improvement,

upgrades, and major repairs to the property. It is these funds that help middle class families and senior citizens on

fixed incomes continue to live in affordable housing where they have made an investment.

Please do not impose this ban on us. Exempt New York from this proposal and allow us to continue to

enjoy the quality of life environment we worked hard to achieve.

Sincerely,

6
Cooperative Shareholder Name

Print Name

7/’j~-~O ~ ~

Bayside, NY 11360
Address



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-li)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

I, Inc. in Queens, NY. The rule change that your agency is proposing regarding the

banning of the transfer fee (flip tax) in order for the bank to approve a mortgage

would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely,

Cooperative Shareholder



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-il)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

II, Inc. in Queens, NY. The rule change that your agency is proposing regarding

the banning of the transfer fee (flip tax) in order for the bank to approve a

mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely,

Cooperative Shareholder



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 C Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants, (No. 2010-N-Il)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section III, Inc. in Queens, NY. The

rule change that your agency is proposing regarding the banning of the transfer fee (flip tax) in order for the bank

to approve a mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops. All funds realized from the

transfer of stock goes into the Corporations capital reserve account and is used for capital improvement,

upgrades, and major repairs to the property. It is these funds that help middle class families and senior citizens on

fixed incomes continue to live in affordable housing where they have made an investment.

Please do not impose this ban on us. Exempt New York from this proposal and allow us to continue to

enjoy the quality of life environment we worked hard to achieve.

Sincerely,

Bayside. NY 11 ~n
Address

~ative Shareho Ider N am

rint Name

—ID 41z~S+-



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-li)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

IV, Inc. in Queens, NY. The rule change that your agency is proposing regarding

the banning of the transfer fee (flip tax) in order for the bank to approve a

mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely,

Cooperative Shareholder



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-li)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

IV, Inc. in Queens, NY. The rule change that your agency is proposing regarding

the banning of the transfer fee (flip tax) in order for the bank to approve a

mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely,

Cooperative Shareholder



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-i 1)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

I, Inc. in Queens, NY. The rule change that your agency is proposing regarding the

banning of the transfer fee (flip tax) in order for the bank to approve a mortgage

would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely,
72

Cooperative Shareholder



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-il)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

II, Inc. in Queens, NY. The rule change that your agency is proposing regarding

the banning of the transfer fee (flip tax) in order for the bank to approve a

mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely,

I

Cooperative Shareholder



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-li)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

I, Inc. in Queens, NY. The rule change that your agency is proposing regarding the

banning of the transfer fee (flip tax) in order for the bank to approve a mortgage

would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-li)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

II, Inc. in Queens, NY. The rule change that your agency is proposing regarding

the banning of the transfer fee (flip tax) in order for the bank to approve a

mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely,

~)~
Cooperative Sl{areholder



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-i 1)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

II, Inc. in Queens, NY. The rule change that your agency is proposing regarding

the banning of the transfer fee (flip tax) in order for the bank to approve a

mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely,

~

Cooperative Shareholder



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-il)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

II, Inc. in Queens, NY. The rule change that your agency is proposing regarding

the banning of the transfer fee (flip tax) in order for the bank to approve a

mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely,

Cooperative Shareholder



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-il)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

II, Inc. in Queens, NY. The rule change that your agency is proposing regarding

the banning of the transfer fee (flip tax) in order for the bank to approve a

mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely,

v~-ss. J~~-~-c~,9

Cooperative Shareholder



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-i 1)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

II, Inc. in Queens, NY. The rule change that your agency is proposing regarding

the banning of the transfer fee (flip tax) in order for the bank to approve a

mortgage would devastate our very existence.

There is ‘no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely,

Cooperative Shareholder



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-li)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

II, Inc. in Queens, NY. The rule change that your agency is proposing regarding

the banning of the transfer fee (flip tax) in order for the bank to approve a

mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely,

Cooperative Shareholder



• October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-i 1)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

IV, Inc. in Queens, NY. The rule change that your agency is proposing regarding

the banning of the transfer fee (flip tax) in order for the bank to approve a

mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely,

- ~~

Cooperative Shareholder



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants, (No. 2010-N-il)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section III, Inc. in Queens, NY. The

rule change that your agency is proposing regarding the banning of the transfer fee (flip tax) in order for the bank

to approve a mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops. All funds realized from the

transfer of stock goes into the Corporations capital reserve account and is used for capital improvement,

upgrades, and major repairs to the property. It is these funds that help middle class families and senior citizens on

fixed incomes continue to live in affordable housing where they have made an investment.

Please do not impose this ban on us. Exempt New York from this proposal and allow us to continue to

enjoy the quality of life environment we worked hard to achieve.

Sincerely,

Print Name

Bayside, NY 11360
Address



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-li)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

I, Inc. in Queens, NY. The rule change that your agency is proposing regarding the

banning of the transfer fee (flip tax) in order for the bank to approve a mortgage

would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely,

Cooperative Shareholder



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-li)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

II, Inc. in Queens, NY. The rule change that your agency is proposing regarding

the banning of the transfer fee (flip tax) in order for the bank to approve a

mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely,

Cooperative Shareholder



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-il)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

II, Inc. in Queens, NY. The rule change that your agency is proposing regarding

the banning of the transfer fee (flip tax) in order for the bank to approve a

mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely, ~

-)-- /)- H~ 6 -a’- //3 ~g

Cooperative Shareholder



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-li)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

II, Inc. in Queens, NY. The rule change that your agency is proposing regarding

the banning of the transfer fee (flip tax) in order for the bank to approve a

mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely,

~

Cooperative Shareholder



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-il)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

II, Inc. in Queens, NY. The rule change that your agency is proposing regarding

the banning of the transfer fee (flip tax) in order for the bank to approve a

mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely,

Cooperative Shareholder
~j~-~fO 15 t2~--~-~

~ )~7t~ I13~O



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-li)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

II, Inc. in Queens, NY. The rule change that your agency is proposing regarding

the banning of the transfer fee (flip tax) in order for the bank to approve a

mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely,

1451 212 Str~.t
~L~JSLt~, N~ 11120

Cooperative Shareholder



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-li)

I am a cooperative shareholder residing at-Bay Terrace Cooperative Section

IV, Inc. in Queens, NY. The rule change that your agency is proposing regarding

the banning of the transfer fee (flip tax) in order for the bank to approve a

mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing wherethey have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely,

Cooperative Shareholder



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants, (No. 2010-N-il)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section III, Inc. in Queens, NY. The

rule change that your agency is proposing regarding the banning of the transfer fee (flip tax) in order for the bank

to approve a mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops. All funds realized from the

transfer of stock goes into the Corporations capital reserve account and is used for capital improvement,

upgrades, and major repairs to the property. It is these funds that help middle class families and senior citizens on

fixed incomes continue to Jive in affordable housing where they have made an investment.

Please do not impose this ban on us. Exempt New York from this proposal and allow us to continue to

enjoy the quality of life environment we worked hard to achieve.

Cooperative Shareholder Name

~;/~ /t/f~ ~

tes
Print Name

Bayside, NY 11360
Address



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants, (No. 2010-N-il)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section Ill, Inc. in Queens, NY. The

rule change that your agency is proposing regarding the banning of the transfer fee (flip tax) in order for the bank

to approve a mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops. All funds realized from the

transfer of stock goes into the Corporations capital reserve account and is used for capital improvement,

upgrades, and major repairs to the property. It is these funds that help middle class families and senior citizens on

fixed incomes continue to live in affordable housing where they have made an investment.

Please do not impose this ban on us. Exempt New York from this proposal and allow us to continue to

enjoy the quality of life environment we worked hard to achieve.

Sincerely,

Print Name

J~2/ -~ c2Z,2 ~2ZZee~~

Bayside, NY 11360
Address

Name

5- cO~EL



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-il)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

I, Inc. in Queens, NY. The rule change that your agency is proposing regarding the

banning of the transfer fee (flip tax) in order for the bank to approve a mortgage

would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely,

~

Cooperative Shareholder



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-il)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

II, Inc. in Queens, NY. The rule change that your agency is proposing regarding

the banning of the transfer fee (flip tax) in order for the bank to approve a

mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely,

~

Cooperative Shareholder



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants, (No. 2010-N-Il)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section III, Inc. in Queens, NY. The

rule change that your agency is proposing regarding the banning of the transfer fee (flip tax) in order for the bank

to approve a mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops. All funds realized from the

transfer of stock goes into the Corporations capital reserve account and is used for capital improvement,

upgrades, and major repairs to the property. It is these funds that help middle class families and senior citizens on

fixed incomes continue to live in affordable housing where they have made an investment.

Please do not impose this ban on us. Exempt New York from this proposal and allow us to continue to

enjoy the quality of life environment we worked hard to achieve.

Sincerely,
~ AJ~I~ c~

Coo erative Shareholder Name
(~‘J ~ ~J/ C4

Print Name
Vt L 6

BaysideNY 11360
Address ~



‘VJJ~L~,I.)I.~ 1— ~
Cooperative Shar6t~ioIder Name

Vv/I—t~lAN~ YG-RO~S(
Print Name

ff~_~

Bayside, NY
Address

11360



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-li)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

II, Inc. in Queens, NY. The rule change that your agency is proposing regarding

the banning of the transfer fee (flip tax) in order for the bank to approve a

mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely,

c~L~~

Cooperative Shareholder



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION Public Comments “Guidance on Private Transfer Fee Covenants,

(No 2010-N-il)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

I, Inc in Queens, NY The rule change that your agency is proposing regarding the

banning of the transfer fee (flip tax) in order for the bank to approve a mortgage

would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property it is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment

Please do not impose this ban on us Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment weworked hard to

achieve

Sincerely,

Cooperative Shareholder



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-li)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

II, Inc. in Queens, NY. The rule change that your agency is proposing regarding

the banning of the transfer fee (flip tax) in order for the bank to approve a

mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Si cerely,

Cooperative Shareholder



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-li)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

I, Inc. in Queens, NY. The rule change that your agency is proposing regarding the

banning of the transfer fee (flip tax) in order for the bank to approve a mortgage

would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely,



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants, (No. 2010-N-Il)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section III, Inc. in Queens, NY. The

rule change that your agency is proposing regarding the banning of the transfer fee (flip tax) in order for the bank

to approve a mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops. All funds realized from the

transfer of stock goes into the Corporations capital reserve account and is used for capital improvement,

upgrades, and major repairs to the property. It is these funds that help middle class families and senior citizens on

fixed incomes continue to live in affordable housing where they have made an investment.

Please do not impose this ban on us. Exempt New York from this proposal and allow us to continue to

enjoy the quality of life environment we worked hard to achieve.

Sincerely,

operative Shareholder Na e
AJ~r’71~J ~‘

~‘ Pre. ~s
Print Name

Bayside, NY 11360
Address



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants, (No. 2010-N-il)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section Ill, Inc. in Queens, NY. The

rule change that your agency is proposing regarding the banning of the transfer fee (flip tax) in order for the bank

to approve a mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops. All funds realized from the

transfer of stock goes into the Corporations capital reserve account and is used for capital improvement,

upgrades, and major repairs to the property. It is these funds that help middle class families and senior citizens on

fixed incomes continue to live in affordable housing where they have made an investment.

Please do not impose this ban on us. Exempt New York from this proposal and allow us to continue to

enjoy the quality of life environment we worked hard to achieve.

Print Name

c;~/~~a—~;z%p /~, ~
Bayside, NY 11360
Address



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants, (No. 2010-N-il)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section III, Inc. in Queens, NY. The

rule change that your agency is proposing regarding the banning of the transfer fee (flip tax) in order for the bank

to approve a mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops. All funds realized from the

transfer of stock goes into the Corporations capital reserve account and is used for capital improvement,

upgrades, and major repairs to the property. It is these funds that help middle class families and senior citizens on

fixed incomes continue to live in affordable housing where they have made an investment.

Please do not impose this ban on us. Exempt New York from this proposal and allow us to continue to

enjoy the quality of life environment we worked hard to achieve.

Sincerely,

Cooperative Sharehold r Name

Print Name

~-1~ Pe-~54~4~J

Bayside, NY 11360
Address



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-li)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

IV, Inc. in Queens, NY. The rule change that your agency is proposing regarding

the banning of the transfer fee (flip tax) in order for the bank to approve a

mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.~

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely,~~

Cooperative Shareholder



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-il)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

II, Inc. in Queens, NY. The rule change that your agency is proposing regarding

the banning of the transfer fee (flip tax) in order for the bank to approve a

mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely,

Cooperative Sharehol r



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-il)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

II, Inc. in Queens, NY. The rule change that your agency is proposing regarding

the banning of the transfer fee (flip tax) in order for the bank to approve a

mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely,

Cooperative Shareholder



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-i 1)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

IV, Inc. in Queens, NY. The rule change that your agency is proposing regarding

the banning of the transfer fee (flip tax) in order for the bank to approve a

mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely,

Cooperative Shareholder



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No.2010-N-li)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

IV, Inc. in Queens, NY. The rule change that your agency is proposing regarding

the banning of the transfer fee (flip tax) in order for the bank to approve a

mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely,

Cooperative Shareholder



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-li)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

IV, Inc. in Queens, NY. The rule change that your agency is proposing regarding

the banning of the transfer fee (flip tax) in order for the bank to approve a

mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely,

Cooperative Shareholder



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-li)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

IV, Inc. in Queens, NY. The rule change that your agency is proposing regarding

the banning of the transfer fee (flip tax) in order for the bank to approve a

mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. it is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely,

~

Cooperative Shareholder



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, DC. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants, (No. 2010-N-il)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section Ill, Inc. in Queens, NY. The

rule change that your agency is proposing regarding the banning of the transfer fee (flip tax) in order for the bank

to approve a mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops. All funds realized from the

transfer of stock goes into the Corporations capital reserve account and is used for capital improvement,

upgrades, and major repairs to the property. It is these funds that help middle class families and senior citizens on

fixed incomes continue to live in affordable housing where they have made an investment.

Please do not impose this ban on us. Exempt New York from this proposal and allow us to continue to

enjoy the quality of life environment we worked hard to achieve.

Sincerely,

Cooperative Shareholder Name

MR0~IAW ~
Print Name

Bayside.NY 11360
Address



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants, (No. 2010-N-il)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section Ill, Inc. in Queens, NY. The

rule change that your agency is proposing regarding the banning of the transfer fee (flip tax) in order for the bank

to approve a mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops. All funds realized from the

transfer of stock goes into the Corporations capital reserve account and is used for capital improvement,

upgrades, and major repairs to the property. It is these funds that help middle class families and senior citizens on

fixed incomes continue to live in affordable housing where they have made an investment.

Please do not impose this ban on us. Exempt New York from this proposal and allow us to continue to

enjoy the quality of life environment we worked hard to achieve.

Sincerely,

//~—zz&
Cooperative Shareholder Name

L~
Print Name

1’ J—~~ ~,L 7 ~ S 77Z- tr~7—

Bayside, NY 11360
Address



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-li)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

I, Inc. in Queens, NY. The rule change that your agency is proposing regarding the

banning of the transfer fee (flip tax) in order for the bank to approve a mortgage

would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely,

Cooperative Shareholder



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-li)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

I, Inc. in Queens, NY. The rule change that your agency is proposing regarding the

banning of the transfer fee (flip tax) in order for the bank to approve a mortgage

would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely,

~

Cooperative Shareholder



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-li)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

I, Inc. in Queens, NY. The rule change that your agency is proposing regarding the

banning of the transfer fee (flip tax) in order for the bank to approve a mortgage

would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely,

Cooperative Shareholder



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-li)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

IV, Inc. in Queens, NY. The rule change that your agency is proposing regarding

the banning of the transfer fee (flip tax) in order for the bank to approve a

mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely,

4~€li

Cooperative Shareholder



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, DC. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-li)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

IV, Inc. in Queens, NY. The rule change that your agency is proposing regarding

the banning of the transfer fee (flip tax) in order for the bank to approve a

mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely,

~7toL,7~~1

Cooperative Sharebo er



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-li)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

II, Inc. in Queens, NY. The rule change that your agency is proposing regarding

the banning of the transfer fee (flip tax) in order for the bank to approve a

mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely,

Cooperative Shareholder



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-li)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

II, Inc. in Queens, NY. The rule change that your agency is proposing regarding

the banning of the transfer fee (flip tax) in order for the bank to approve a

mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely,

‘~9JQ4J2~~7~U~tt1 ~en~

7 i1~6b~~ c~k9-$~,

Cooperative Shareholder /i~k~2



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-li)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

I, Inc. in Queens, NY. The rule change that your agency is proposing regarding the

banning of the transfer fee (flip tax) in order for the bank to approve a mortgage

would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely,

Cooperative Shareholder



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-li)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

I, Inc. in Queens, NY. The rule change that your agency is proposing regarding the

banning of the transfer fee (flip tax) in order for the bank to approve a mortgage

would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely,

,~7r

Cooperative Shareholder



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-li)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

II, Inc. in Queens, NY. The rule change that your agency is proposing regarding

the banning of the transfer fee (flip tax) in order for the bank to approve a

mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely,

Cooperative Shareholder



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No.2010-N-li)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

II, Inc. in Queens, NY. The rule change that your agency is proposing regarding

the banning of the transfer fee (flip tax) in order for the bank to approve a

mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely,

Cooperative Shareholder
(~J~-j



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-li)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

II, Inc. in Queens, NY. The rule change that your agency is proposing regarding

the banning of the transfer fee (flip tax) in order for the bank to approve a

mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely,

Cooperative Shareholder



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants, (No. 2010-N~1 1)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section III, Inc. in Queens, NY. The

rule change that your agency is proposing regarding the banning of the transfer fee (flip tax) in order for the bank

to approve a mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops. All funds realized from the

transfer of stock goes into the Corporations capital reserve account and is used for capital improvement,

upgrades, and major repairs to the property. It is these funds that help middle class families and senior citizens on

fixed incomes continue to live in affordable housing where they have made an investment.

Please do not impose this ban on us. Exempt New~ York from this proposal and allow us to continue to

enjoy the quality of life environment we worked hard to achieve.

Sincerely,

Cooperative Shareholder

Print Name

Bayside, NY 11360
Address



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-i 1)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

II, Inc. in Queens, NY. The rule change that your agency is proposing regarding

the banning of the transfer fee (flip tax) in order for the bank to approve a

mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely,

Cooperative Shareholder



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-li)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

II, Inc. in Queens, NY. The rule change that your agency is proposing regarding

the banning of the transfer fee (flip tax) in order for the bank to approve a

mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely,

Cooperative Shareholder



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants, (No. 2010-N-il)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section Ill, Inc. in Queens, NY. The

rule change that your agency is proposing regarding the banning of the transfer fee (flip tax) in order for the bank

to approve a mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops. All funds realized from the

transfer of stock goes into the Corporations capital reserve account and is used for capital improvement,

upgrades, and major repairs to the property. It is these funds that help middle class families and senior citizens on

fixed incomes continue to live in affordable housing where they have made an investment.

Please do not impose this ban on us. Exempt New York from this proposal and allow us to continue to

enjoy the quality of life environment we worked hard to achieve.

Sincerely,

Cooperative Shareholder Name

(~O~R~r &~/7lC(~W
Print Name

)&~z- LI2~4’T—

Bayside, NY 11360
Address



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-il)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

II, Inc. in Queens, NY. The rule change that your agency is proposing regarding

the banning of the transfer fee (flip tax) in order for the bank to approve a

mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely,

Cooperative Shareholder



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants, (No. 2010-N-il)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section Ill, Inc. in Queens, NY. The

rule change that your agency is proposing regarding the banning of the transfer fee (flip tax) in order for the bank

to approve a mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops. All funds realized from the

transfer of stock goes into the Corporations capital reserve account and is used for capital improvement,

upgrades, and major repairs to the property. It is these funds that help middle class families and senior citizens on

fixed incomes continue to live in affordable housing where they havemade an investment.

Please do not impose this ban on us. Exempt New York from this proposal and allow us to continue to

enjoy the quality of life environment we worked hard to achieve.

Sincerely,

Cooperative Shareholder Name

Print Name

/‘ ~
Bayside,NY 11360
Address



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-li)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

I, Inc. in Queens, NY. The rule change that your agency is proposing regarding the

banning of the transfer fee (flip tax) in order for the bank to approve a mortgage

would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely,

/~-~ ~
Th~ 2/ //~C•~

Cooperative Shareholder /1 ‘a’



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-il)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

II, Inc. in Queens, NY. The rule change that your agency is proposing regarding

the banning of the transfer fee (flip tax) in order for the bank to approve a

mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely, ~:s~6—L-4~~t(_1~

~ ~j~1/3~
Cooperative Shareholder



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants, (No. 2010~N-1 1)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section Ill, Inc. in Queens, NY. The

rule change that your agency is proposing regarding the banning of the transfer fee (flip tax) in order for the bank

to approve a mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops. All funds realized from the

transfer of stock goes into the Corporations capital reserve account and is used for capital improvement,

upgrades, and major repairs to the property. It is these funds that help middle class families and senior citizens on

fixed incomes continue to live in affordable housing where they have made an investment.

Please do not impose this ban on us. Exempt New York from this proposal and allow us to continue to

enjoy the quality of life environment we worked hard to achieve,

Sincerely,

Cooperative Shareh~5Ider Name

Print Name

Bayside, NY 11360
Address



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-li)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

I, Inc. in Queens, NY. The rule change that your agency is proposing regarding the

banning of the transfer fee (flip tax) in order for the bank to approve a mortgage

would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely,
4RJtJI~ VIE~oLo

~~Cooperative Shareholder



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-il)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

I, Inc. in Queens, NY. The rule change that your agency is proposing regarding the

banning of the transfer fee (ifip tax) in order for the bank to approve a mortgage

would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely,

~AD

Cooperative Shareholder p ~\L I It 2~-



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-li)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

II, Inc. in Queens, NY. The rule change that your agency is proposing regarding

the banning of the transfer fee (flip tax) in order for the bank to approve a

mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely,

Cooperative Shareholder



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-li)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

II, Inc. in Queens, NY. The rule change that your agency is proposing regarding

the banning of the transfer fee (flip tax) in order for the bank to approve a

mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely

j~JJ\J~

Cooperative Shareholder



October, 2010’

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants, (No. 2010-N-il)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section III, Inc. in Queens, NY. The

rule change that your agency is proposing regarding the banning of the transfer fee (flip tax) in order for the bank

to approve a mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops. All funds realized from the

transfer of stock goes into the Corporations capital reserve account and is used for capital improvement,

upgrades, and major repairs to the property. It is these funds that help middle class families and senior citizens on

fixed incomes continue to live in affordable housing where they have made an investment.

Please do not impose this ban on us. Exempt New York from this proposal and allow us to continue to

enjoy the quality of life environment we worked hard to achieve.

Sincerely,

Cooperative Shareholder Name

c1 ,Z6
Print Name

/4~-~≤ ~iZ ~

Bayside, NY 11360
Address



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-li)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

II, Inc. in Queens, NY. The rule change that your agency is proposing regarding

the banning of the transfer fee (flip tax) in order for the bank to approve a

mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely,

Cooperative Shareholder



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-li)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

I, Inc. in Queens, NY. The rule change that your agency is proposing regarding the

banning of the transfer fee (flip tax) in order for the bank to approve a mortgage

would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

y,/~J

“~1 /I,56~O
Cooper~Itive Sharøholder



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-il)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

IV, Inc. in Queens, NY. The rule change that your agency is proposing regarding

the banning of the transfer fee (flip tax) in order for the bank to approve a

mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely,

~Leg~c, ~‘e~JZ
Cooperative Shareholder



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-li)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

II, Inc. in Queens, NY.. The rule change that your agency is proposing regarding

the banning of the transfer fee (flip tax) in order for the bank to approve a

mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

J~S ,4J~3~2~
Sincerely,

~AT1

Cooperative Shareholder



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-il)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

I, Inc. in Queens, NY. The rule change that your agency is proposing regarding the

banning of the transfer fee (flip tax) in order for the bank to approve a mortgage

would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

iTh~ E~, ~Ai’~JSincerely, ‘-~.J ~\ i 1 F I~-~ I

Cooperative Shareholder



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-il)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

II, Inc. in Queens, NY. The rule change that your agency is proposing regarding

the banning of the transfer fee (flip tax) in order for the bank to approve a

mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely,

Cooperative Shareholder



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-li)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

I, Inc. in Queens, NY. The rule change that your agency is proposing regarding the

banning of the transfer fee (flip tax) in order for the bank to approve a mortgage

would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

7/ /7
rncere y,

/;~P~-~
~

Cooperative Shareholder t~’



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No.2010-N-li)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

II, Inc. in Queens, NY. The rule change that your agency is proposing regarding

the banning of the transfer fee (flip tax) in order for the bank to approve a

mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

ncerely,~~

Cooperative Shareholder



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants, (No. 2010-N-il)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section III, Inc. in Queens, NY. The

rule change that your agency is proposing regarding the banning of the transfer fee (flip tax) in order for the bank

to approve a mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops. All funds realized from the

transfer of stock goes into the Corporations capital reserve account and is used for capital improvement,

upgrades, and major repairs to the property. It is these funds that help middle class families and senior citizens on

fixed incomes continue to live in affordable housing where they have made an investment.

Please do not impose this ban on us. Exempt New York from this proposal and allow us to continue to

enjoy the quality of life environment we worked hard to achieve.

Sincerely,

Cooperative Shareholder Name

8ER~VA ~
Print Name

2/2-/9- /‘ ~//~

Bayside, NY 11360
Address



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants, (No. 2010-N-li)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section Ill, Inc. in Queens, NY. The

rule change that your agency is proposing regarding the banning of the transfer fee (flip tax) in order for the bank

to approve a mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops. All funds realized from the

transfer of stock goes into the Corporations capital reserve account and is used for capital improvement,

upgrades, and major repairs to the property. It is these funds that help middle class families and senior citizens on

fixed incomes continue to live in affordable housing where they have made an investment.

Please do not impose this ban on us. Exempt New York from this proposal and allow us to continue to

enjoy the quality of life environment we worked hard to achieve.

Sincerely,

Cooperative Shareholder Name

Bayside, NY 11360
Address

~1aLL~r1L SWF4~it~Jo~s Kt
Print Name

2/oZ - .30 Ibauc_



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-il)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

II, Inc. in Queens, NY. The rule change that your agency is proposing regarding

the banning of the transfer fee (flip tax) in order for the bank to approve a

mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely,

operative Sharehold r



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants, (No. 2010-N-il)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section Ill, Inc. in Queens, NY. The

rule change that your agency is proposing regarding the banning of the transfer fee (flip tax) in order for the bank

to approve a mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops. All funds realized from the

transfer of stock goes into the Corporations capital reserve account and is used for capital improvement,

upgrades, and major repairs to the property. It is these funds that help middle class families and senior citizens on

fixed incomes continue to live in affordable housing where they have made an investment.

Please do not impose this ban on us. Exempt New York from this proposal and allow us to continue to

enjoy the quality of life environment we worked hard to achieve.

Sincerely,

~~
Cooperative Shareholder Name

~ LEE~3
Print Name

Bayside, NY 11360
Address



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-il)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

I, Inc. in Queens, NY. The rule change that your agency is proposing regarding the

banning of the transfer fee (flip tax) in order for the bank to approve a mortgage

would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely,

a
Cooperative Shareholder

Daniel A. Mongelluzzo

B 30 Bell Boulevardays,cj~ New York 11360



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-li)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

I, Inc. in Queens, NY. The rule change that your agency is proposing regarding the

banning of the transfer fee (flip tax) in order for the bank to approve a mortgage

would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely,

Co~erative Shareholder



Qctober, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments ‘Guidance on Private Transfer Fee Covenants, (No. 201 0-N-il)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section Ill, Inc. in Queens, NY. The

rule change that your agency is proposing regarding the banning of the transfer fee (flip tax) in order for the bank

to approve a mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops. All funds realized from the

transfer of stock goes into the Corporations capital reserve account and is used for capital improvement,

upgrades, and major repairs to the property. It is these funds that help middle class families and senior citizens on

fixed incomes continue to live in affordable housing where they have made an investment.

Please do not impose this ban on us. Exempt New York from this proposal and allow us to continue to

enjoy the quality of life environment we worked hard to achieve.

Sincerely,

Cooperative Shareholder Name

Print Name

/•~ ~ SI—

Bayside~NY 11360
Address



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-il)

I am a cooperative shareholder residing at Bay Terraèe Cooperative Section

II, Inc. in Queens, NY. The rule change that your agency is proposing regarding

the banning of the transfer fee (flip tax) in order for the bank to approve a

mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely, •\_J~_,

Cooperative Shareholder



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-li)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

IV, Inc. in Queens, NY. The rule change that your agency is proposing regarding

the banning of the transfer fee (flip tax) in order for the bank to approve a

mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely,

Cooperative Shareholder



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-i 1)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

I, Inc. in Queens, NY. The rule change that your agency is proposing regarding the

banning of the transfer fee (flip tax) in order for the bank to approve a mortgage

would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

~

Cooperative Shareholder



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-li)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

II, Inc. in Queens, NY. The rule change that your agency is proposing regarding

the banning of the transfer fee (flip tax) in order for the bank to approve a

mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely,

Cooperative Shareholder



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-i 1)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

II, Inc. in Queens, NY. The rule change that your agency is proposing regarding

the banning of the transfer fee (flip tax) in order for the bank to approve a

mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely,

~
Cooperative Shareholder



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-il)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

II, Inc. in Queens, NY. The rule change that your agency is proposing regarding

the banning of the transfer fee (flip tax) in order for the bank to approve a

mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely,

Cooperative Shareholder



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-li)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

I, Inc. in Queens, NY. The rule change that your agency is proposing regarding the

banning of the transfer fee (flip tax) in order for the bank to approve a mortgage

would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely,

21~
Cooperative Shareholder



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants, (No. 2010-N-li)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section III, Inc. in Queens, NY. The

rule change that your agency is proposing regarding the banning of the transfer fee (flip tax) in order for the bank

to approve a mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops. All funds realized from the

transfer of stock goes into the Corporations capital reserve account and is used for capital improvement,

upgrades, and major repairs to the property. It is these funds that help middle class families and senior citizens on

fixed incomes continue to live in affordable housing where they have made an investment.

Please do not impose this ban on us. Exempt New York from this proposal and allow us tocontinue to

enjoy the quality of life environment we worked hard to achieve.

~ncereiy,

~)41~t~ 4-S4,JM ~q-~1~’~
Cooperative Shareholder Name

PW1~Lf1~-S4*,~&4~ A q,~r°
Print Name

/6~
Bayside, NY
Address

11360



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No.2010-N-il)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

II, Inc. in Queens, NY. The rule change that your agency is proposing regarding

the banning of the transfer fee (flip tax) in order for the bank to approve a

mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely,

Cooperative reholder



October, 2010

Alfred M. Pollard, General. Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, DC. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants, (No. 2010-N-il)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section III, Inc. in Queens, NY. The

rule change that your agency is proposing regarding the banning of the transfer fee (flip tax) in order for the bank

to approve a mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops. All funds realized from the

transfer of stock goes into the Corporations capital reserve account and is used for capital improvement,

upgrades, and major repairs to the property. It is these funds that help middle class families and senior citizens on

fixed incomes continue to live in affordable housing where they have made an investment.

Please do not impose this ban on us. Exempt New York from this proposal and allow us to continue to

enjoy the quality of life environment we worked hard to achieve.

Sincerely,

,~t
Cooperative Shareholder ame

Print Name

15-4~3

BaysideNY 11360
Address



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants, (No. 2010-N-il)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section Ill, Inc. in Queens, NY. The

rule change that your agency is proposing regarding the banning of the transfer fee (flip tax) in order for the bank

to approve a mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops. All funds realized from the

transfer of stock goes into the Corporations capital reserve account and is used for capital improvement,

upgrades, and major repairs to the property. It is these funds that help middle class families and senior citizens on

fixed incomes continue to live in affordable housing where they have made an investment.

Please do not impose this ban on us. Exempt New York from this proposal and allow us to continue to

enjoy the quality of life environment we worked hard to achieve.

Sincerely,

/~i~7 ~

Bayside, NY
Address

~~rat~we Shareh~tder

Print t~tame

11360



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Conamënts “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-li)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

II, Inc. in Queens, NY. The rule change that your agency is proposing regarding

the banning of the transfer fee (flip tax) in order for the bank to approve a

mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment w~e worked hard to

achieve.

Sincerely,

Cooperative Shareholder



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-li)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

I, Inc. in Queens, NY. The rule change that your agency is proposing regarding the

banning of the transfer fee (flip tax) in order for the bank to approve a mortgage

would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Cooperative S]



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-li)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

I, Inc. in Queens, NY. The rule change that your agency is proposing regarding the

banning of the transfer fee (flip tax) in order for the bank to approve a mortgage

would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely,

1’/9”~- 1/2 .27~ “~fc~Vo
Cooperative Shareholder



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-li)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

I, Inc. in Queens, NY. The rule change that your agency is proposing regarding the

banning of the transfer fee (flip tax) in order for the bank to approve a mortgage

would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely,

Cooperative Shareholder



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants, (No. 2010-N-li)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section Ill, Inc. in Queens, NY. The

rule change that your agency is proposing regarding the banning of the transfer fee (flip tax) in order for the bank

to approve a mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops. All funds realized from the

transfer of stock goes into the Corporations capital reserve account and is used for capital improvement,

upgrades, and major repairs to the property. It is these funds that help middle class families and senior citizens on

fixed incomes continue to live in affordable housing where they have made an investment.

Please do not impose this ban on us. Exempt New York from this proposal and allow us to continue to

enjoy the quality of life environment we worked hard to achieve.

Sincerely,

cCooper~lShareh

//7/y&t/3 ~
Print Name

/~/~ 2/~~

Bayside, NY 11360
Address



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-li)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

II, Inc. in Queens, NY. The rule change that your agency is proposing regarding

the banning of the transfer fee (flip tax) in order for the bank to approve a

mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely,

~
Cooperative Shareholder



October, 2010

* Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-li)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

II, Inc. in Queens, NY. The rule change that your agency is proposing regarding

the banning of the transfer fee (flip tax) in order for the bank to approve a

mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely,

Cooperative Shareholder



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-il)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

IV, Inc. in Queens, NY. The rule change that your agency is proposing regarding

the banning of the transfer fee (flip tax) in order for the bank to approve a

mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely,

Cooperative Shareholder



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-il)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

IV, Inc. in Queens, NY. The rule change that your agency is proposing regarding

the banning of the transfer fee (flip tax) in order for the bank to approve a

mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely,

Cooperative Shareholder



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-il)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

IV, Inc. in Queens, NY. The rule change that your agency is proposing regarding

the banning of the transfer fee (flip tax) in order for the bank to approve a

mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely,

Cooperative Shareholder

T7’MI&~ 3~”4~ 0



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants, (No. 2010-N-Il)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section Ill, Inc. in Queens, NY. The

rule change that your agency is proposing regarding the banning of the transfer fee (flip tax) in order for the bank

to approve a mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops. All funds realized from the

transfer of stock goes into the Corporations capital reserve account and is used for capital improvement,

upgrades, and major repairs to the property. It is these funds that help middle class families and senior citizens on

fixed incomes continue to live in affordable housing where they have made an investment.

Please do not impose this ban on us. Exempt New York from this proposal and allow us to continue to

enjoy the quality of life environment we worked hard to achieve.

Sincerely,

Cooperative Shareholder Name

~O~A
Print Name

~/t~ /~~~Vt

Bayside, NY 11360
Address



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Cávenants,

(No. 2010-N-il)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

II, Inc. in Queens, NY. The rule change that your agency is proposing regarding

the banning of the transfer fee (flip tax) in order for the bank to approve a

mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely,

Cooperative Sharehol er



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants, (No. 2010-N-Il)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section III, Inc. in Queens, NY. The

rule change that your agency is proposing regarding the banning of the transfer fee (flip tax) in order for the bank

to approve a mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops. All funds realized from the

transfer of stock goes into the Corporations capital reserve account and is used for capital improvement,

upgrades, and major repairs to the property. It is these funds that help middle class families and senior citizens on

fixed incomes continue to live in affordable housing where they have made an investment.

Please do not impose this ban on us. Exempt New York from this proposal and allow us to continue to

enjoy the quality of life environment we worked hard to achieve.

Sincerely,

Cooperative S areholder Name

(j)~~1g S14ThLw~~~j

Print Name

I5-(~~ ~

Bayside, NY
Address

11360



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants, (No. 2010-N-Il)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section Ill, Inc. in Queens, NY. The

rule change that your agency is proposing regarding the banning of the transfer fee (flip tax) in order for the bank

to approve a mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops. All funds realized from the

transfer of stock goes into the Corporations capital reserve account and is used for capital improvement,

upgrades, and major repairs to the property. It is these funds that help middle class families and senior citizens on

fixed incomes continue to live in affordable housing where they have made an investment.

Please do not impose this ban on us. Exempt New York from this proposal and allow us to continue to

enjoy the quality of life environment we worked hard to achieve.

Sincerely,

Print Name

jo-~-l~ Ri

~r~±9Cooperative Sh

~

Bayside, NY 11360
Address



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-li)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

I, Inc. in Queens, NY. The rule change that your agency is proposing regarding the

banning of the transfer fee (flip tax) in order for the bank to approve a mortgage

would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely, ~~

Cooperative Shareholder



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-li)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

I, Inc. in Queens, NY. The rule change that your agency is proposing regarding the

banning of the transfer fee (flip tax) in order for the bank to approve a mortgage

would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely,

Cooperative Shareholder



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-il)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

IV, Inc. in Queens, NY. The rule change that your agency is proposing regarding

the banning of the transfer fee (flip tax) in order for the bank to approve a

mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve accOunt and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and. allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincere~~~~
/~ vy’ ~‘ ~

Cooperative Shareholder 1-t%~.- (L~y 1 ic3~c~



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-li)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

IV, Inc. in Queens, NY. The rule change that your agency is proposing regarding

the banning of the transfer fee (flip tax) in order for the bank to approve a

mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely,

/ ‘- ~f ~
Cooperative Shar ol~f~ Z~ ~

a



Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

October, 2010

I L~.Z8 2010
[Ot ~f&L~1EHf’~ ((~UN~

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-il)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

IX, Inc. in Queens, NY. The rule change that your agency is proposing regarding

the banning of the transfer fee (flip tax) in order for the bank to approve a

mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely, ii

Cooperative Shar holder



1
/ October, 2010

-~

Alfred M. Pollard, General Counsel . ...,..... .~ F)
Federal Housing Finance Agency OCT - 8 2010 !~ I
Fourth Floor 1700 G Street NW, ...

Qj..• CE1~JF:~~j. ((J~~~—j I
Washington, D.C. 20552 f .:. J

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-li)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

IX, Inc. in Queens, NY. The rule change that your agency is proposing regarding

the banning of the transfer fee (flip tax) in order for the bank to approve a

mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely,

Cooperative Shareholder



October, 2010

Alfred M. Pollard, General Counsel I ,-~

Federal Housing Finance Agency I j OCT

Fourth Floor 1700 G Street NW,
i NICE OF GElFI.:~; COUN~:I I

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-li)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

IX, Inc. in Queens, NY. The rule change that your agency is proposing regarding

the banning of the transfer fee (flip tax) in order for the bank to approve a

mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely,

Cl, ~
Cooperative Shareholder



October, 2010

~
Alfred M. Pollard, General Counsel OCT -82010 I(., I
Federal Housing Finance Agency ..~.

Fourth Floor 1700 G Street NW, L~1J I L 1L COURt LI ]
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-i 1)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

IX, Inc. in Queens, NY. The rule change that your agency is proposing regarding

the banning of the transfer fee (flip tax) in order for the bank to approve a

mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely,

0
Cooperative Shareholder



October, 2010

Alfred M. Pollard, General Counsel ~~ ~I~1
Federal Housing Finance Agency LI H OCT — 8 2010 [1

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552 ~ .1

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-i 1)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

IX, Inc. in Queens, NY. The rule change that your agency is proposing regarding

the banning of the transfer fee (flip tax) in order for the bank to approve a

mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely,

Cooperative Shareholder



October, 2010

r~ ‘~ r~ r v —

Alfred M. Pollard, General Counsel •:.? [~~‘“ ~ i~)
Federal Housing Finance Agency )j ~.( ( OCT - 82010

Fourth Floor 1700 G Street NW, ~
‘‘~rvr •m— fJ /~ (1(~jr~ 1

Washington, D.C. 20552 ....

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-li)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

IX, Inc. in Queens, NY. The rule change that your agency is proposing regarding

the banning of the transfer fee (flip tax) in order for the bank to approve a

mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely,

Cooperative Shareholder



October, 2010

Alfred M. Pollard, General Counsel ~

Federal Housing Finance Agency ) ~ OCT - 8 2010

Fourth Floor 1700 G Street NW, [ --~.-.-

(~:I:InI: ç~: ~~::jiL:r~~j
Washington, D.C. 20552 L:.~,.Z::,.:.. L~~

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-i 1)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

IX, Inc. in Queens, NY. The rule change that your agency is proposing regarding

the banning of the transfer fee (flip tax) in order for the bank to approve a

mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely,

Cooperative Shareholder



Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

OCT -82010 ~

(U II ~‘~H C[~lF~)/’~ ( ~

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-il)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

IX, Inc. in Queens, NY. The rule change that your agency is proposing regarding

the banning of the transfer fee (flip tax) in order for the bank to approve a

mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincere7~9~~ZAL~

Cooperative Shareholder



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

fT ~ [~U ~q [~

~ OCT —8 2010
!~_... ___.... _._ I

C1F( I~FIH’~Q[j~JLfl

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-il)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

IX, Inc. in Queens, NY. The rule change that your agency is proposing regarding

the banning of the transfer fee (flip tax) in order for the bank to approve a

mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely

/~rative Shareholders

/d/,2¼



- October,2010

I i ) (c~ [~ ‘~q ~ -]
Alfred M. Pollard, General Counsel I fl~

J OCT — 82010 J}
Federal Housing Finance Agency j -

Fourth Floor 1700 G Street NW, L~l ( 1 H1~I UiJN~F~

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-i 1)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

IX, Inc. in Queens, NY. The rule change that your agency is proposing regarding

the banning of the transfer fee (flip tax) in order for the bank to approve a

mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely,

Cooperative Shareho1~



Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

October, 2010

..~.__.-.1
~ ~

LU OCT —82010 ~,

—. .—

H~Hu flF(1i~iF~!\~ (~()Ii~fl

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-li)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

IX, Inc. in Queens, NY. The rule change that your agency is proposing regarding

the banning of the transfer fee (flip tax) in order for the bank to approve a

mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely,

Cooperative Shareholder



October, 2010

~ [~U~7[~Hi
Alfred M. Pollard, General Counsel I Li - ..~.....

Federal Housing Finance Agency OCT — 82010 ~

Fourth Floor 1700 G Street NW, ..

~ (~l ~‘~F r~j~ ~ I
Washington, D.C. 20552 —-.--—.-—..—.—..

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-i 1)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

IX, Inc. in Queens, NY. The rule change that your agency is proposing regarding

the banning of the transfer fee (flip tax) in order for the bank to approve a

mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely,

Cooperative Shareholder



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency OCT - 82010

Fourth Floor 1700 G Street NW, ~ (JOUNSFL

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-li)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

IX, Inc. in Queens, NY. The rule change that your agency is proposing regarding

the banning of the transfer fee (flip tax) in order for the bank to approve a

mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely,

4~1

I
Cooperative Shareholder



October, 2010

Alfred M. Pollard, General Counsel F
Federal Housing Finance Agency j OCT - 8200

Fourth Floor 1700 G Street NW,
(.)rI I(~I (•~— (~i[:~:~/\j (;oijr\j~.~:t

Washington, D.C. 20552 ..,.. . ..~

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-li)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

IX, Inc. in Queens, NY. The rule change that your agency is proposing regarding

the banning of the transfer fee (flip tax) in order for the bank to approve a

mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely, /Q~l/-~/

Cooperative Shareholder



October, 2010
‘I)) L~ (~ L~ LI ‘~z ~

Alfred M. Pollard, General Counsel i I iL! OCT — 8 2O~O ./ 1
Federal Housing Finance Agency L~. .

Fourth Floor 1700 G Street NW, ~ ~f u~J~y~j ~OU~ n
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-il)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

IX, Inc. in Queens, NY. The rule change that your agency is proposing regarding

the banning of the transfer fee (flip tax) in order for the bank to approve a

mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely,

Cooperative Shareholder



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

jLi~/ OCT -82010

‘1 ~ ~/~L uUtI

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-li)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

IX, Inc. in Queens, NY. The rule change that your agency is proposing regarding

the banning of the transfer fee (flip tax) in order for the bank to approve a

mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely,

Cooperative Shareholder



October, 2010

~i (~ r1~ \V ~
Alfred M. Pollard, General Counsel , F - 1

Federal Housing Finance Agency OCT 82010

Fourth Floor 1700 G Street NW, ~ -.- .1
~ Q~ I ~ (~F “~ ~ ~~J~’~FI j

Washington, D.C. 20552 - -..~ .•..

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-i 1)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

IX, Inc. in Queens, NY. The rule change that your agency is proposing regarding

the banning of the transfer fee (flip tax) in order for the bank to approve a

mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely,

Mlc%Ae/ ~
Cooperative Shareholder



•-•~•--~.:~Otober,2010
I ~
I “.

Alfred M. Pollard, General Counsel OCT - 82010 1

Federal Housing Finance Agency L ... .1
(:1:j(’1 CE (~[~I’iFCN COUNCIlFourth Floor 1700 G Street NW, LLZC::... .~ . J

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-li)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

IX, Inc. in Queens, NY. The rule change that your agency is proposing regarding

the banning of the transfer fee (flip tax) in order for the bank to approve a

mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

S~rl~Ø~h~

c2O9-i~ 4M~
~ O

Cooperative Shareholder



Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

October, 2010

L.Z~z~ ~
OF GENERAL COUNSEL

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-li)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

IX, Inc. in Queens, NY. The rule change that your agency is proposing regarding

the banning of the transfer fee (flip tax) in order for the bank to approve a

mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely,
-

~~Cooperative Shareholder



2010

Alfred M. Pollard, General Counsel I j OCT - 8 2010

Federal Housing Finance Agency L... ~. . J
Fourth Floor 1700 G Street NW, L2i.i~.t~ .1
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-i 1)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

IX, Inc. in Queens, NY. The rule change that your agency is proposing regarding

the banning of the transfer fee (flip tax) in order for the bank to approve a

mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

c?1 ~
2°~-~~ ~

Sincerely,

(/3c:;~) (~J..7
Cooperative Shareholder



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

~71
-~

OCT -8 2010 1 L
I.ii t .,~

CI (~ c[~ RAi COUM~fl

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants, (No. 2010-N-il)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section Ill, Inc. in Queens, NY. The

rule change that your agency is proposing regarding the banning of the transfer fee (flip tax) in order for the bank

to approve a mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops. All funds realized from the

transfer of stock goes into the Corporations capital reserve account and is used for capital improvement,

upgrades, and major repairs to the property. It is these funds that help middle class families and senior citizens on

fixed incomes continue to live in affordable housing where they have made an investment

Please do not impose this ban on us. Exempt New York from this proposal and allow us to continue to

enjoy the quality of life environment we worked hard to achieve.

Sincerely,

CooperatW’e Shareholder Nam

3is~PN ~AL~Zfr
Print Name

2/~l-/o J& Au1

Bayside, NY
Address

1 1360



October, 2010

~ (~F~ \~q ~
Alfred M. Pollard, General Counsel r
Federal Housing Finance Agency OCT - 82010

Fourth Floor 1700 G Street NW, L.. .~.. ..

( ( r[~J~ (/)1J~ r1
Washington, D.C. 20552 -—-..~---.

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-li)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

II, Inc. in Queens, NY. The rule change that your agency is proposing regarding

the banning of the transfer fee (flip tax) in order for the bank to approve a

mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely,

1s~r2- Le2e A,e,Ar~
~j~- 1J3~)

Cooperative Shareholder



~_~~October,20i0
!H~ ~©L~7[~ T~i

“1
Alfred M. Pollard, General Counsel OCT — 8 2010 ~jJ
Federal Housing Finance Agency

Fourth Floor 1700 G Street NW, ~ ~ r NFl ~i\L 1~ (3U~ FL j
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-li)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

II, Inc. in Queens, NY. The rule change that your agency is proposing regarding

the banning of the transfer fee (flip tax) in order for the bank to approve a

mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

a d allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerel

~/~2J~JLQjv~ ~a~-i5o~
Cooperative Shareholder



Alfred M. Pollard, General Counsel OCT - 82010

Federal Housing Finance Agency L. —— ..

Fourth Floor 1700 G Street NW, ~E I 1N1 i~L C(~N V~[

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-li)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

II, Inc. in Queens, NY. The rule change that your agency is proposing regarding

the banning of the transfer fee (flip tax) in order for the bank to approve a

mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely,

Cooperative Shareholder



~October, 2010
E~ (~ L~ [17

Alfred M Pollard, General Counsel OCT - 82010 I~ ‘J
Federal Housing Finance Agency

Fourth Floor 1700 G Street NW, t~F ( L~1[I fl (~ ~ Ft j
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-il)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

I, Inc. in Queens, NY. The rule change that your agency is proposing regarding the

banning of the transfer fee (ffip tax) in order for the bank to approve a mortgage

would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely,

Cooperative Shareholder



October, 2010

Alfred M. Pollard, General Counsel I OCT — 82010

Federal Housing Finance Agency ~ .n ~~f=~[1 r~i~
I’ ~l(_ itt_I ..‘_~ 1

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-i 1)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

II, Inc. in Queens, NY. The rule change that your agency is proposing regarding

the banning of the transfer fee (flip tax) in order for the bank to approve a

mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerl

~e~e ld /1 ~o &



Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

i~) L~.~ L~.1 9ctober, 2010

OCT -8 2010

c~ c ~ p/\ cU~’~ ii.

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-li)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

I, Inc. in Queens, NY. The rule change that your agency is proposing regarding the

banning of the transfer fee (ifip tax) in order for the bank to approve a mortgage

would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely,

Cooperative Shareholder



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

OCT - 82010

~ rir~~’ ~I\ uuN~FL j

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants, (No. 2010-N-li)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section III, Inc. in Queens, NY. The

rule change that your agency is proposing regarding the banning of the transfer fee (flip tax) in order for the bank

to approve a mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops. All funds realized from the

transfer of stock goes into the Corporations capital reserve account and is used for capital improvement,

upgrades, and major repairs to the property. It is these funds that help middle class families and senior citizens on

fixed incomes continue to live in affordable housing where they have made an investment.

Please do not impose this ban on us. Exempt New York from this proposal and allow us to continue to

enjoy the quality of life environment we worked hard to achieve.

Sincerely,

Co~veShar~ea

Print Name

~(~-~o ~

Bayside, NY 11360
Address



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

1~

OCT -8 201

I
I’ L (~L 1f~ Guu ~Lft

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants, (No. 2010-N-il)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section III, Inc. in Queens, NY. The

rule change that your agency is proposing regarding the banning of the transfer fee (flip tax) in order for the bank

to approve a mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops. All funds realized from the

transfer of stock goes into the Corporations capital reserve account and is used for capital improvement,

upgrades, and major repairs to the property. It is these funds that help middle class families and senior citizens on

fixed incomes continue to live in affordable housing where they have made an investment.

Please do not impose this ban on us. Exempt New York from this proposal and allow us to continue to

enjoy the quality of life environment we worked hard to achieve.

Sincerely,

11
ooperative Shareholder Name

Print Name

Bayside, NY 11360
Address

2-~~r)
L~



• •.—.~

‘~c~ ~ ~1t \~/7 ~
~~ October, 2010

OCT -82010
Alfred M. Pollard, General Counsel

Federal Housing Finance Agency ~ ~ ~U’~1 ~

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-li)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

I, Inc. in Queens, NY. The rule change that your agency is proposing regarding the

banning of the transfer fee (flip tax) in order for the bank to approve a mortgage

would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely,

Cooperative Shareholder



October, 2010

Alfred M. Pollard, General Counsel
IL OCT — 82010 ~JFederal Housing Finance Agency ~

Fourth Floor 1700 G Street NW, ~1- L~; -~ (Q~~’~ I

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-il)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

IX, Inc. in Queens, NY. The rule change that your agency is proposing regarding

the banning of the transfer fee (flip tax) in order for the bank to approve a

mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely,

Cooperative Shareholder



October, 2010

Alfred M. Pollard, General Counsel OCT 82010 1 L:. I
Federal Housing Finance Agency

Fourth Floor 1700 G Street NW, [$HftJ~ ~F CL[~ fl/\i (OLiN .~Ft j
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-li)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

IX, Inc. in Queens, NY. The rule change that your agency is proposing regarding

the banning of the transfer fee (flip tax) in order for the bank to approve a

mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely

Cooperative Shareholder



October, 2010

~1T~1J~~~
Alfred M. Pollard, General Counsel ! ~

LU! OCT — 2010 !jJ)~
Federal Housing Finance Agency

Fourth Floor 1700 G Street NW, ~UH ~‘I (~1b~ r1~1 J1\~~F1

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-i 1)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

IX, Inc. in Queens, NY. The rule change that your agency is proposing regarding

the banning of the transfer fee (flip tax) in order for the bank to approve a

mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely,

~perative Shareholder



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-il)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

IX, Inc. in Queens, NY. The rule change that your agency is proposing regarding

the banning of the transfer fee (flip tax) in order for the bank to approve a

mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely,

!. ~J ~J

—8 2010

Cooperative Shai



~~~October, 2010
~ (.~7 [~ ~ ~/ L~

Alfred M. Pollard, General Counsel OCT — 8 2010

Federal Housing Finance Agency I -.-...

(it I I(~t (~F ( 1 ~“I (.(.JI1I\iF1
Fourth Floor 1700 G Street NW, ....~

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-il)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

IX, Inc. in Queens, NY. The rule change that your agency is proposing regarding

the banning of the transfer fee (flip tax) in order for the bank to approve a

mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely,

~ /A/

Cooperative Shareholder



October, 2010

1(~ L~~’7I~Il\~’iEJAlfred M. Pollard, General Counsel ~ T L i~• 1)
Federal Housing Finance Agency i ~( I OCT 82010 ‘ I
Fourth Floor 1700 G Street NW, .

(Ji~FICr ~~ :‘~ ~
Washington, D.C. 20552 - - :... ~.‘.‘:: J

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-i 1)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

IX, Inc. in Queens, NY. The rule change that your agency is proposing regarding

the banning of the transfer fee (flip tax) in order for the bank to approve a

mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely,

Cooperative Shareholder



October, 2010
// )~ /ci (C~ r~n ~‘z

Alfred M. Pollard, General Counsel 1/1 1). OCT 82010 f/li~i /
Federal Housing Finance Agency

Fourth Floor 1700 G Street N~V, ~JI I~/\I (~1)(~( 9

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-il)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

IV, Inc. in Queens, NY. The rule change that your agency is proposing regarding

the banning of the transfer fee (flip tax) in order for the bank to approve a

mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely,

VA

ii bAA‘4 ~U3~.LLVe~3tt1

Cooperative Shareholder



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

[i~s~~9~ ~~

0103 ~i1
.j i~(•iI

L,

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants, (No. 2010-N-il)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section III, Inc. in Queens, NY. The

rule change that your agency is proposing regarding the banning of the transfer fee (flip tax) in order for the bank

to approve a mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops. All funds realized from the

transfer of stock goes into the Corporations capital reserve account and is used for capital improvement,

upgrades, and major repairs to the property. It is these funds that help middle class families and senior citizens on

fixed incomes continue to live in affordable housing where they have made an investment.

Please do not impose this ban on us. Exempt New York from this proposal and allow us to continue to

enjoy the quality of life environment we worked hard to achieve.

Sincerely,

Cdopera6ve Shareholder Name

,17’,-p-q
Print Name ._j,

~-f~ ~

Bayside,NY 11360
Address



• -•~‘-~ October, 2010

~ j..)~F

Alfred M. Pollard, General Counsel oc-r 8 2010 L) I
Federal Housing Finance Agency - .~....

Fourth Floor 1700 G Street NW, (JOUN~ ~L

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-il)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

I, Inc. in Queens, NY. The rule change that your agency is proposing regarding the

banning of the transfer fee (flip tax) in order for the bank to approve a mortgage

would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

S~cerely,~~,

Cooperative Shareholder



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

F

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants, (No. 2010-N-Il)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section III, Inc. in Queens, NY. The

rule change that your agency is proposing regarding the banning of the transfer fee (flip tax) in order for the bank

to approve a mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops. All funds realized from the

transfer of stock goes into the Corporations capital reserve account and is used for capital improvement,

upgrades, and major repairs to the property. It is these funds that help middle class families and senior citizens on

fixed incomes continue to live in affordable housing where they have made an investment.

Please do not impose this ban on us. Exempt New York from this proposal and allow us to continue to

enjoy the quality of life environment we worked hard to achieve.

Sincerely,

q
Coop tive Shareholder Name

~ ~u~r~j
Print N~ie

Bayside. NY II 3~fl
Address —

£ i



October, 2010

T~ ~(o~L~[1W[~ H
Alfred M. Pollard, General Counsel

Federal Housing Finance Agency J L•~ [ OCT - 8 2010

Fourth Floor 1700 G Street NW, ~ CLNrHi~ UOU E~ J
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-il)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

I, Inc. in Queens, NY. The rule change that your agency is proposing regarding the

banning of the transfer fee (flip tax) in order for the bank to approve a mortgage

would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely,

L~~Lc~d

Cooperative Shareholder



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

Ii. : [H [j ~

......—,.

iLi OCT - 82010

[cii ICI OF GLI FRAL COU\~Fi

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants, (No. 201 0-N-lI)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section III, Inc. in Queens, NY. The

rule change that your agency is proposing regarding the banning of the transfer fee (flip tax) in order for the bank

to approve a mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops. All funds realized from the

transfer of stock goes into the Corporations capital reserve account and is used for capital improvement,

upgrades, and major repairs to the property. It is these funds that help middle class families and senior citizens on

fixed incomes continue to live in affordable housing where they have made an investment.

Please do not impose this ban on us. Exempt New York from this proposal and allow us to continue to

enjoy the quality of life environment we worked hard to achieve.

Sincerely,

Cooperati~e Shéreholder Name

~-~/Yd ~. +/~~—
Print Name

j~-qg

Bayside, NY 11360
Address



2010

Alfred M. Pollard, General Counsel OCT — 8 2010 L~ I
Federal Housing Finance Agency ~

01 rII’I Of (~[ N[~i~i (JU1JN~ FL
Fourth Floor 1700 G Street NW, .——-•—-•-•-~-•

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-li)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

I, Inc. in Queens, NY. The rule change that your agency is proposing regarding the

banning of the transfer fee (flip tax) in order for the bank to approve a mortgage

would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely,

Cooperative Shareholder



October, 2010

i11~r~
Alfred M. Pollard, General Counsel

I 1.kf OCT —82010Federal Housing Finance Agency

Fourth Floor 1700 G Street NW, [O~ Ir~ (~ (~J~ Hi~i ~Ou~sn
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-il)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

I, Inc. in Queens, NY. The rule change that your agency is proposing regarding the

banning of the transfer fee (flip tax) in order for the bank to approve a mortgage

would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincer ly,

,;~,~

Cooperative Shareholder



October, 201

Alfred M. Pollard, General Counsel

Federal Housng Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-li)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

II, Inc. in Queens, NY. The rule change that your agency is proposing regarding

the banning of the transfer fee (flip tax) in order for the bank to approve a

mortgage would devastate our very existence.

There is no third party involved when a unit changes owne ship in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely,

Cooperative Shareholder



2010

Alfred M. Pollard, General Counsel OCT 1 ~ 2010 \L~. \
Federal Housing Finance Agency ~

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-li)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

I, Inc. in Queens, NY. The rule change that your agency is proposing regarding the

banning of the transfer fee (ifip tax) in order for the bank to approve a mortgage

would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Cooperative Shareholder



Alfred~Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

L 1i~ OCT 122010

L~01~ CL~L~HAL COUN~FL j

October, 2010

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-i 1)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

II, Inc. in Queens, NY. The rule change that your agency is proposing regarding

the banning of the transfer fee (flip tax) in order for the bank to approve a

mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely,

Cooperative Shareholder



2010

ifred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-il)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

IX, Inc. in Queens, NY. The rule change that your agency is proposing regarding

the banning of the transfer fee (flip tax) in order for the bank to approve a

mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely,

Cooperative Shareholder



M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

__.._~.~Q~tq~er,20l0

OCT 12 2010

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-li)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

II, Inc. in Queens, NY. The rule change that your agency is proposing regarding

the banning of the transfer fee (flip tax) in order for the bank to approve a

mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely,

orFICE OF GENERAL COUNSEL

Cooperative Shareholder



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants, (No. 201 0-N-Il)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section III, Inc. in Queens, NY. The

rule change that your agency is proposing regarding the banning of the transfer fee (flip tax) in order for the bank

to approve a mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops. All funds realized from the

transfer of stock goes into the Corporations capital reserve account and is used for capital improvement,

upgrades, and major repairs to the property. It is these funds that help middle class families and senior citizens on

fixed incomes continue to live in affordable housing whe e they have made an investment.

Please do not impose this ban on us. Exempt New York from this proposal and allow us to continue to

enjoy the quality of life environment we worked hard to achieve.

Sincerely,

Ek~ ~J~±J~
,/Oooperatlve areholder N’ame

Print Name

)S—~~L ~

Bayside, NY 11360
Address

\~\‘
?‘L



(c4 {I v” LO~i~ber,20l0

OCT 32010
Alfred M. Pollard, General Counsel .

Federal Housing Finance Agency (4 ~c-N ‘~L ciijr [~

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-li)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

I, Inc. in Queens, NY. The rule change that your agency is proposing regarding the

banning of the transfer fee (flip tax) in order for the bank to approve a mortgage

would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely, ~1~

Cooperative Shareholder



October, 2010

rAlfred M. Pollard, General Counsel .

Federal Housing Finance Agency OCT 12 2010 [[.:.‘ i
Fourth Floor 1700 G Street NW, -~ •~-~ - J

} Oi Ci Of~ C~ NF~ iU COtJN~Ft ‘Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-i 1)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

I, Inc. in Queens, NY. The rule change that your agency is proposing regarding the

banning of the transfer fee (flip tax) in order for the bank to approve a mortgage

would devastate our very existence.

There is no V ‘‘larty involved when a unit changes ownership in co-ops.

All funds realized A€om the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Cooperative Shareholder



~~ö~ctober, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

\~,[/

lu ~L1~T12~10 ~ ii
~ Q:~:j(~j:: OF GENERAL COUNSEl.
~

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants, (No. 2010-N-il)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section III, Inc. in Queens, NY. The

rule change that your agency is proposing regarding the banning of the transfer fee (flip tax) in order for the bank

to approve a mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops. All funds realized from the

transfer of stock goes into the Corporations capital reserve account and is used for capital improvement,

upgrades, and major repairs to the property. It is these funds that help middle class families and senior citizens on

fixed incomes continue to live in affordable housing where they have made an investment.

Please do not impose this ban on us. Exempt New York from this proposal and allow us to continue to

enjoy the quality of life environment we worked hard to achieve.

Sincerely,

Ad~r,e,r-~e Li~~—I~h,’
print Name

LQi.~-~ /~Q4A~~

Bayside, NY 11360
Address

Cooperative Shareholder Name



Alfred M. Pollard, General Counse

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-i 1)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

IX, Inc. in Queens, NY. The rule change that your agency is proposing regarding

the banning of the transfer fee (flip tax) in order for the bank to approve a

mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely,

Cooperative Shareholder



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-li)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

IV, Inc. in Queens, NY. The rule change that your agency is proposing regarding

the banning of the transfer fee (flip tax) in order for the bank to approve a

mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely,

Cooperative Shareholder
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October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-li)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

I, Inc. in Queens, NY. The rule change that your agency is proposing regarding the

banning of the transfer fee (flip tax) in order for the bank to approve a mortgage

would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All. funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely,

Co perative Shareholder



October, 2010

Alfred M. Pollard, General Counsel

Federal Housing Finance Agency

Fourth Floor 1700 G Street NW,

Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee Covenants,

(No. 2010-N-li)

I am a cooperative shareholder residing at Bay Terrace Cooperative Section

II, Inc. in Queens, NY. The rule change that your agency is proposing regarding

the banning of the transfer fee (flip tax) in order for the bank to approve a

mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership in co-ops.

All funds realized from the transfer of stock goes into the Corporations capital

reserve account and is used for capital improvement, upgrades, and major repairs

to the property. It is these funds that help middle class families and senior citizens

on fixed incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this proposal

and allow us to continue to enjoy the quality of life environment we worked hard to

achieve.

Sincerely,

/1 - Ms. Joyce Amini
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Cooperative Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor, 1700 G. Street, NW
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee

Covenants, (No. 2010-N-il)

I am a cooperative shareholder residing at Bay Terrace

Cooperative Section VIII, Inc. in Queens, NY. The rule change that

your agency is proposing regarding the banning of the transfer fee

(flip tax) in order for the bank to approve a mortgage would devastate

our very existence.

There is no third party involved when a units change ownership

in co-ops. All funds realized from the transfer of stock go into the

Corporation’s capital reserve account and are used for capital

improvement, upgrades, and major repairs to the property. It is these

funds that help middle class families and senior citizens on fixed

incomes continue to live in affordable housing where they have made

an investment.

Please do not impose this ban on us. Exempt New York from

this proposal and allow us to continue to enjoy the quality of life

environment we worked hard to achieve.

Sincerely,
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