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OFHEO Adopts Supervision Handbook

Washington, DC — The Office of Federal Housing Enterprise
Oversight, regulator of Fannie Mae and Freddie Mac, today
released the agency’s Supervision Handbook. The handbook
outlines OFHEQO’s supervisory program to examine the
Enterprises to fulfill OFHEO’s mission of ensuring the overall
safety and soundness of the Enterprises.

“This is an important step in improving the scope and
transparency of our supervisory program,” said OFHEO Director
James B. Lockhart. “This handbook documents our current
supervisory approach.”

OFHEO committed through its Strategic Plan for 2006 through
2011 to strengthen its regulatory infrastructure to enhance the
supervision of the Enterprises. OFHEO is making this handbook
public to improve the transparency of the supervision processes,
apply uniform standards to both Enterprises, and clarify
OFHEQ’s expectations. Publishing this handbook will also
facilitate the establishment of a quality assurance function to
maintain consistent application of the supervisory standards and
examination practices across Enterprises and to ensure that
appropriate policies are followed.

“We will continue to identify ways we can enhance our overall
supervision program and further improve oversight of the
Enterprises,” said Leonard Reid, Director of OFHEQO’s Office of
Supervision. “The handbook will be amended over time as
enhancements are made.”



Link to OFHEO Handbook
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OFHEO's mission is to promote housing and a strong national housing finance
system by ensuring the safety and soundness of Fannie Mae and Freddie
Mac.


http://www.fhfa.gov/webfiles/631/OSHandbook2.pdf

